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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
Mpog tn Mevikn ZuvéAlevon Twv Metoxwv
t™¢ 3K ANQNYMH ENENAYTIKH ETAIPIA
nepLodov 01.07.2018 — 30.06.2019

Keddahaio AlaBéoipo
) , npog Emévéuon . ,
o Kscbo’()\ouo APXNS (Meta and Auéficeig i Kscba’}\ato Teoug Andbdoon
Alaelplotikn Xprion Meplodou (xIA. €) Metdoetc Kedaaio MepLddou (xLA. €) ((v/B)-1)*100
() uepiopata) (XA. €) v)
(B)
23/07/2014 - 30/06/2015 1.050,00 1.115,00 1.595,55 43,1%
01/07/2015 - 30/06/2016 1.595,55 2.130,55 4.046,55 89,9%
01/07/2016 — 30/06/2017 4.046,55 3.469,05 3.703,15 6,7%
- . ) . , . , ,470
01/07/2017 — 30/06/2018 3.703,15 3.439,15 4.001,77 16,4%
01/07/2018 — 30/06/2019 4.001,77 3.704,77 5.204,83 40,5%

H péon etiola anddoon 2014-2019 ivat 39,3%, evw N CUYKEVTPWTLKN Héon avénon (CARG) eival 36,5%.

AfLoTiuoL k.. Métoyol,

Kata tn dldpkela TnG olkovoulkng xprong mou €Ange 30 louviou 2019 ta idla kepahata auvéndnkav evw TPOPNKAUE KOl O
emotpodn kepoahaiov 297.000,00€. Mépocg tng avénong twv I16iwv Kedbalaiwv mpoépxetal kal amo tn Oetikny Sladopd
QUIMOTIUNONG TIOU TIPOEKUE ATIO TOV UTIOAOYLOWO TG eUAoyNG aiag tng Buyatpikng tng 3KIP AEAAK €vavtL Tng mepoLvig xprnone.

To olkovouLko meptBaAAov thG EANGSag, péoa oto omoio Spactnplomololpacte Seiyvel va otabepomnoteitat. Autd clyoupa eivat
guxaploto. H kpion mou NATav MopateTOpEVn Kot €viovn 6ev NABe Opwg povo pe amwAeleg. Edwoe tn duvatotnta yla
ONMOVTIKEG amodOaoelg Ta TedeuTaia xpovia. Ta EAAnVIKA opoAoya, ou Eekivnoav va Stampaypatevovtatl to Maptio tou 2012
META amo thv avadidpBpwaon tou eAAnvikoU xpéoug Alyo mavw amod ta 20 cents (€0,2), éxacav oxedov tn Uion toug afla peca
o€ 2 unveg Aoyw twv ekhoywv (Mdtog-lovviog 2012) kat twpa Stampaypatevovral ota 130 cents (€1,3). Auto petadpaletal o
pLa eTnolomolnuévn anodoon 30% av eixape duvatdtnta enavenévduong! Na unevBupiooupe OtL amoddoelg Tng TaENg Tou
30% tputAaotdlouy To apxkd kepalalo o€ Alyotepo and kABe 3 £tn. TETolou eidoug emevdloeLg epdavilovtal oAU omavia Kot
pHaMov eixe Siklo o Wiston Churchil otav £é\eye moté pnv adnoelg pa kpion va maet xapévn. H cuykekpLuévn etatpla ¢TLaytnke
Kol LEYOAwoE PEoa g Kpion omdTe TNV endpevn dpopd mou Ba Stapdacoupe peydhoug TITAOUG yla Kamola kpion lowg mpémel va
e€etaooupe emevlUOELC KL EKEL.

H mtwon twv anodocewv Twv OPoAOYwV eival éva MayKOopLo GavOUEVO Kal €XEL 08NnyrnoeL €va MOAU peydAo PEPOG TOU
TIAYKOOULOU XPEOUG o€ apvnTika enimeda. Mapott g PAEnoupe paydaieg alayEG oTny TAON AUTH, TO TEPLOWPLA CGUVEXLONG
€AKUOTLIKWY amod00ewWV OXL LOVO €ival Tteploplopéva oAAA aufavetal kat n mbavotnta anwlelog kebalaiov and oLoAOYLAKES
enevdUoeLg. Agv pumopoUpe va TiPoPAEPOUE TN OTLYUR, OMWE N allayr) otnv tdon Ba £pBel. YO auTo To Mpiopa Kol £XOVTAG
€va TIOAU pakpompdBeopo opilovta, ipacte mo achaleic katéxovrag UeToXkéG aflec. KabBwg apyiloupe va cuoowpeloupe
kebahalo, Ba nBela va yvwpilete OTL oL mMevOUOELS, MO TIOU €ival KUPLWG UETOXIKEG, €lval avamodpeukta ekTeOeluéveg oe
SLOKUUAVOELG KaL va 40UV TILOAVEG OTTWAELEG.

Oa nbsha va avadpepbw Alyo 010 MW EKAAUPBAVOULE TN OLUVINPENTIKOTNTA Kol TNV acddAsta. NMoAloi avBpwrol miotelouv OtL
AElTOUPYOUV HE OUVTNPNTIKO TPOMOo ayopaloviag opoAoya. H mpooéyylon autr pmopel va amodibel yla KAMOLO XPOVLKO
Slaotnua OpwWE oL BavOoTNTEG KAAWVY amoSO0ewV HELWVOVTAL KABwWG N anodoon mou KAELSWVEL 0 ayopaoTH ¢ Eival TTOAU ULKPN
yla va amolnULWoeL TOV ETUTOKLAKO Kivduvo (miBavotnta va avePfolv Ta €MITOKLA), TOV TMIOTWTIKO Kivbuvo (mbavdtnta o
ek60TNG va €xeL aduvapia MANPWHAC) Kal Tov MANBwpPLouo. To va ayopdlel KAmoLog opdAoya ayvowvTag TG armodooelg sival
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1000 eMKivéuvo 600 va ayopalel KATIOLOG KAAEG ETALPLEG OYVOWVTAG TNV TLUN TIOU TIANPWVEL, TN LEPLOUATIKN arodoon ka. Agv
elvat ouvtnpnTikd va kepSOOKOTEL KAMOLOG 0TOo OO0 AnAnoto Ba yivel To Kowod va ayopalel «akpLBda» To LEAAOVTIKO KEPSOG.
OL petoxkeég agleg €xouv TG KOAUTEPEG WMOKPOTPOOEOUEG AMOSOCELS €XOUV OMWG KOL TIG UEYOAUTEPEG BpaxumpoBeoieg
SlaKUUAvVOoEL.

JUYKUPLOKA N TeAeutaiol olKOVOULK Xprion mepleixe TOANG Oetikd yeyovota mou Aeltolpynoav €MIKOUPLKA o gpdg. Ol
enevbUoeLC pag pe e€alpean kedAAala o SLatnPoUE yLlo ETTOTITIKOUG pOAOUC, eival KUpiw BE0eLg oTa peToXIKA apolBaia pog
KeEDAAALA KOL LETOXEG ELONYUEVES O€ XpnHaTloThpLa. Mopd To yeyovog OTL TO MPWTO AoV ATav GTwxd, To SEVTEPO NILOU ATV
ETIOPKEG WOTE va pag Swoel o€ eTola BAaon KEPSN Kovtd oto 20%. OL LETOXIKEG BECELS (AeETA N EUPECA HEOW TNG BUYATPLKAG
Mag) €xouv we KATwOL:

og €,000
MeToxLkég EmevdUoeLg Apxikn Atia Ayopag Kéotog Ktriong Atila 30/06/2019
EmtevbUOELG O PETOXIKA
, , 1.1 1.17 1.317
apotBaia Keparata 3K >9 6 3
Metoxeg Elonypéveg 689 773 949

Ol napandvw enevduoelg dev cupneplhapBdavouv tuxov emiotpodeg kedpahaiov n peplopata mou €xoupe AAPeL, CUVENWG oL
TIUEG KTAONC €lval OUCLOOTIKA XOUNAOTEPEG.

ErutAéov Kal ol opoloylokeg emevduoelg amédwoav oAU KaAd. Opwg amoteholv enevSUOELG TAKTIKAG KATAVOUNG KedaAaliou.
OL otpatnykég pag B€oelg elval eToxkég. MapdAAnAa kat n 3KIP AEAAK amédwaoe moAU KOAQ 0TV CUYKEKPLUEVN TIEPi0dO Kal

e€akohouBel va amotelel To Baciko MUAWVA TPOCOSwWV.

MpotBépeba va kedpalalonotjooupe anobepatika kat va entotpéPoupe mepimou 1o 10% twv W6lwv Kepalaiwv tng etalpiag

OTOUG UETOXOUG.

Me ektipunon

lewpylog Koudomnouhog
MNpoedpoc & AleuBUvwv TV UPBoUVAOG
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JUpdwva pe to Nopo kal to kataotatikd tng Etalpiog, oag mapouctaloupe tn Spaoctnplotnta tng Etaiplag katd tnv 5n
ETALPLKNA XPoN, TIou MEPLEAOPE TO XpoVIKO Staotnua and 01.07.2018 £éwg 30.06.2019.

Me anodaon tng Aloiknong, n Etalpia cuvtdooetl olkeloBeAwg TIG XpNLATOOKOVOULKEG TNG Kataotdoelg Baoel Twv AleBvwv
Mpotunwv Xpnuatoolkovoutkng Avadopdc (A.M.X.A.).

Apaotnplotnta Etaupiog

H 3K Avwvupn Emevéutikn Etaipla (www.3kinvestments.gr) pe Stakpitikd titho “3K EMENAYTIKH A.E.” eival etapia
CUMHETOXWV Kot enev8loewv. 211G 30/06/2019 n Etatpia cupnmAfpwoe TNV 5" SLaXELPLOTIKA TG XPHoN.

H Etatpia mpoxwpnoe, eviog tnG KAELOMEVNG SLOXELPLOTLKNG XPNONG, 0 Lelwaon Tou PETOXKOU TG Kedahalou, pe Baon TV amo
21/12/2018 anddaon tng Taktikng Mevikng Zuvéleuong Twv Metoxwv.

H Etatpia &ev Slabétel, péxpl tn oTyun tg cuvtaéng tng mapovoag £€kBeong, dAa umokataotiuota otnv EAAGSa i otnv
aAodarmn.

OLKOVOHIKA oToLXELa

Ta é0o0ba anod pepiopata avalBav yla tnv KAELOUeVn xprion o moco € 1.016.212,18 £vavtl mocol € 464.409,23 Katd tv
miponyoUpeVn SLOXELPLOTIKA Xprion. H petaBoAr autr avtiotolxel o avénon € 551.802,95 f mocooto 118,82%, kal odeiletal
0TO avtiotolya auvénuévo pépLopa mou EAafe armd tn CULETOX 0€ BUYATPLKEC ETALPLEG.

Ta cuvoAika €€0da, mepAapBavouEVWY TWV AMOoBECEWY TNG XPNOoNG, HELwOnKav amo € 18.344,81 tnv mponyoUEevn Xprion o€
€ 16.660,81 tnv TpéYouoa xpnon, mapouciacav OnAadn pelwon € (1.684,00) B mocooto (9,18%). Ta kaBapd
XPNUATOOLKOVOULIKG €0060/(€€06a) pewwBnkav katd € (44.616,56), ntot (54,97%), &nhadr amod éocoda € 81.164,72 tnv
mponyoupevn xpnon oe €coda € 36.548,16 tnv tpéxouca xpnon. H pelwon auti odeiletal Katd Kuplo AOyo O avtioTolxn
pelwon Twv KEpSwV amo MwAncon opoAdywv.

Ta képbn mpo dopwv auvénbnkav oe € 1.647.637,37 tnv kAelduevn xprnon évavil € 586.769,03 tnv mponyoUuevn xpnon,
onueiwoav dnhadn avénon € 1.060.868,34 | moocootd 180,80%. Avrtiotolxa ta kabapd kEpSn TG Xprnong auvénbnkav amod
€ 566.100,48 tnVv Mponyouuevn xpnon oe € 1.505.511,87 tnv tpéxouoa xpron, eudavicav dnhadn avénon € 939.411,39 n
T0000TO 165,94%. H avénon twv kepbwv katd tn xprion mou éAnée 30.06.2019, odeileTal katd kKUpLo AGyo otV avénon twv
MEPLOUATWY QMO TN OUMUETOXN O OUYATPLIKEG €TALPLEG, KoL OEUTEPEVOVIWG OTNV aAAayr TOU TPOTOU OQMOTIHNONG TNG
CUMUETOXNG OTLG BUYATPLKEG.

To kukAodopoUv evepynTiko amod € 2.024.290,72 tn xprion mou éAnée 30.06.2018 auénbnke oe € 3.072.858,36 tn xprnon mou
€An€e 30.06.2019, 6nAadn aufnbnke katd € 1.048.567,64 r mocootd 51,80%, evw to Un KukAodopolUV evepyntikd amod
€ 2.436.433,57 1 xpnion mou €Ange 30.06.2018 auénbnke o € 2.722.478,41 tn Xprion mou €Anée 30.06.2019, mapouciaoce
6nAadn avénon € 286.044,84 1} mocooto 11,74%. H alénon tou KUKAOPOPOUVTOG EVEPYNTIKOU odelleTal WG eml Twv MAsioToV
otn auénuévn eiompaln UEPLOPATWY KOL OTNV AMOTIUNGCN Twv Xpeoypddwv. Avtictolya, n avénon Tou pun KukAodopouvtog
EVEPYNTLKOU odelleTal KUPLwG oTNV awénaon tng eVAoyng atiag otnv omola amoTLUnBnKe n CUMUETOXN 0T BuyatpLkn eTalpla.

Yrnnpée avénon twv W6iwv kepohaiwv tng Etatpiag amo € 4.001.774,05 tn xprion mou €Anée 30.06.2018 oe € 5.204.832,35 1N
xprion mou éAnée 30.06.2019, AOyw Twv KEPSWV TNG TPEXOUCAS XPHONG, TOPA THV TpayUatomnolnBeioa eviog TNG KAELOPEVNG
XpPNong, Helwong tou petoxikol kedoahaiou. Ta (Sla kepdlala mapouciocav cuvenwg avénon katd mocod € 1.203.058,30 n
nmocooto 30,06%. Emiong To cUVOAO TWV UTIOXPEWOCEWV TG ETatpiag auénbnke oe € 590.504,42 tn xprion mou €Anée 30.06.2019
évavtL € 458.950,24 tn xprion mou €Anée 30.06.2018, au&nbnke dnAadn katd € 131.554,18 r) mooooto 28,66%. H avénon autn
odeidetal katd KUPLo Aoyo otnVv avénon tng avaBaAropevng ¢opoloyLKAG UTIOXPEWGNC.

H Etalplo Sev SLaBétel akivnta, 6ev €XEL UTIOKATAOTAMATA Kal 8EV UTIAPXOUV SpacTnPLOTNTEG OTOV TOUEQ EPEUVWV KO
ovamntuéng.

Aoyw g duong Twv epyactwy n Etatpia Sev avtipetwnilel mepParloviikd BEpata.

Agv UTLAPXOUV EKKPEUN EpyacLaka Béuata.


http://www.3kinvestments.gr/
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Mot jon 01/07/2018 — 30/06/2019 5" Etalpki Xpno
nxenon pLKN Xpnon
ApLOpOSEIKTEG
APIOMOAEIKTHZ 30.06.2019 30.06.2018
; :
20v0Ro £obuwy 1,30% 4,91%
AnoteAéoporta eKLETAAAEUONG
KEpbn Mpo POpWY xpONG 162,14% 126,35%
KUkAog epyaciwv
KUK)}Od)ODOUV Evspvnr’LKo 53,02% 45,38%
J0volo Evepyntikou
Mn KU’K)\OCbODOUV Evspv’ntu(o 46,98% 54.62%
J0volo Evepyntikou
Z0volAo Evepyntikou o o
Juvolo I6lwv Kedpalaiwv 111,35% 111,47%
2UVOAO YMOXPEWOEWV
, ; , , 10,19% 10,29%
Juvolo I6iwv Kedpaaiwv & Yrnoxpewoewv ? 0
2uvolo I16iwv Kedalaiwv
, , , , 89,81% 89,71%
Juvolo I6ilwv Kedpaaiwv & Yrnoxpewoewv ? °

Awavopr) kepdwv

To AoknTiko ZupPBoUAlo tng Etalpiag mpoteivel mpog €ykplon amod tnv Taktikn Mevikr Tuvéleuon mou Ba mpaypatomnolnet
€VTOG Tou 2020, tn Slavoun Kepdwv PO TOUG MTPOVOULOUXOUG LETOXOUG aro Ta dopoloynBevta kKEpSN €L VEOV TNG KAELOUEVNG
xpnong, mooou € 100.000,00. EnutAéov mPoTELVEL TTPOG €YKPLON, TN KN KATaBoAr Leplopatog oToug Kowoug UETOXOUG.

Nepypadn Twv KUPLATEPWV KIVEUVWV Kot afeBatoTtATwy

KatwBl, avadépovtal oL kupLotepol kivbuvol, KaBwg Kal oL TPOMOL AVILLETWTTILONG TOUG:

Mwotwtikdg kivéuvog (Credit risk)

Q¢ MLOTWTIKOG Kivouvog opiletal o udLoTAPEVOS | LEAAOVTLKOG Kivuvog yla Ta KEPSN Kal To KEDAAALO TIOU ATIOPPEEL ATIO
aduvapia Tou avtloupBar\OUEVOU va avTAOKPLOEL OTOUG OPOUG KAl TLG UTIOXPEWOELG TIOU AOPPEOUV Ao T cUPACN UE
v Etaipia ) tnv aduvapio va ekteAéoel, KATA omolovEATIOTE TPOTMO Ta cUdwvnOévta. Ito mMAaiolo Tng dlaxelplong Tou
TUOTWTIKOU Kvduvou, n Etatpia odeiletl va emevSuel Ta SlaBEoipa TNG UTTOXPEWTLKA O XaNAOU plokou TOomMoBEeTAOELG Katl
TOUTOXPOVA UTIOKELVTAL TOOO OE TTOOOTIKOUG 000 KOl O€ XPOVLKOUG MEPLOPLOUOUC. Katd ta Aownd kot pe dedopévo nwg Sev

TIAPEXOVTAL TILOTWOEL O TEAATEG, aueAntéo Babud miotwtikoU Kwwduvou avaAapPdvel n Etolpia amd TG Aoutég
OUMALTHOELC.

Kivéuvog Ayopag (Market risk)

e Kivéuvog tipwv: H Etatpia StaBétel emevdioelg oe SlampaypaTeloLU XPNUOTOMIOTWTIKA LECA, OMWE EVOELIKTIKA:
LETOXEG, OMOMoya KaBwg kot oe pepidla eMnvikwv ApoBaiwv Kepalaiwv (A/K). H Etaipia mpoPaivel oe
OUOTNUATIKN (TOUAGXLOTO pnviaia) mapakoAoUBnon Twv THWV TWV XPNHOTOTIOTWTKWY UECWV OTa omola €xel
€MeVOUOEL

e  JuvaAlaypatikog Kivduvog: H Etalpia Sev mpaypatonolel cuval\ayeg o voplopata ekto¢ Eupw, Ye amotéleopa
Katd tn Anén Tng Xprong va unv urmdpxouv UTIOAouTa o€ ££VO VOULOUA TTOU Vo Sntoupyolv cuvaAlayuatikd Kivéuvo,
WG €K ToUTOU omoLladnmote PLETABOAN TWV CUVOANOYLATIKWVY LOOTLULWY 8& Ba eMNPeACEL TN XPNUOTOOLKOVOULKH B€on
KOLL TLG TOLLLLOKEG POEG TNG ETatplag.
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o  Emtoklakog Kivduvog: H Etatpia dev £xel Savelouo Kat Ta XpnUatika tng Stabéoiua tomobetolvtal o€ Aoyaplacuolg
Aueong {NTNong ME XAUNAO E€TITOKLO. ZUYKEKPLUEVA, OKOUO KAL OTNV MEPIMTWON WUNOEVIOUOU TOU EMLTOKIOU TOU
dEpouv oL v AOYw KATOOECELG, N EMIMTWON OTLG ETNOLEG TAUELOKEG ELOPOEG Ba elval apeAntéa. Avadopikd e TLG
enevlUoeLg o opdhoya, n Etatpio Oewpel 6TL 6ev eKTIBETAL ONUAVTIKA OTLG SLOKUMAVOELG ETULTOKLWY TIOU EMUKPATOUV
oTNV ayopd Kol Ta omolo SUvatal va EMNPEACOUV TN XPNHOTOOLKOVOULKN TG Béon. H etalpla mapakoloubel ot
pnviaio Baon T SLOKUUAVOELS TWV ETITOKIWV. SUVEMWCE, KATA TN oUVTOEN TWV XPNUATOOLKOVOULKWY KOTAOTACEWY,
omoLlEGOATOTE SLAKUUAVOELG emitokiwv Sgv SUvavtal va EMNPEACOUV CNUAVTIKA UEAAOVTIKEG TAUELOKEG POEC Kall
OUVETIWG TN Xphatootlkovoulky B€on tng Etatpiag.

Kivéuvog Zuykévtpwong (Concentration risk)

H 3K Emevéutikr) Aappavel ta anapaitnto pEtpa £€tol wote ta Stabéopua g Etatpiag, ta onola otn ARén tng xpriong
avépyxovtav o € 617.376,03 va TOMOOETOUVTIAL OE TPl TLOTWTLIKA LOPUUATA WOTE O KIVOUVOG aUTOG VO PELWVETOL.
JuyKekplpéva otic 30/06/2019 to cuvoAlkd xpnuatikd Stabéoipa tng Etatpiog Atav katatebelpuéva we e€AG:

€127.967,94 petpntd otnv tpanela Melpatwg,

€ 237.931,47 petpntd otnv Eurobank Kimpou kot

€251.476,62 petpnta otnv Eurobank Equities A.E.M.E.Y.

H emhoyn tou ToTWTIKOU LEPUKATOC TOU £EWTEPLKOU £YLVE yLO TNV TTEPALTEPW HELWON Tou avalapBavopevou Kvduvou.
ErunpooBeta twv avwtépw Slabeoipwy, n Etalpia Stabétel kal xapToPpuAAKLO XOPAKTNPLOKEVO WG OMOTLUWHEVO OTNV
gvloyn afla péow amoteleopdtwy, pe tpéxouoa afla € 2.447.903,62, emevOUNEVO OE PETOXEG, OMOAOYQ, KOBWG Kal ot
EAAnVIKA kot Kumtplakd A/K.

Kivéuvog Pevatotntag (Liquidity risk)

H mapakoAoUBnon tou KwéUVoU peucTOTNTAG E0TLALEL OTNV LKAVOTNTA TG ETawpiag va Siatnpel emapkn peuototnta ylo
TNV EKMANPWON TWV CUVOAAQKTIKWY TNG UTOXPEWOoewWV. Ta Slabéolpa tng etalplag emapkolv yla va KOAUWPOUV TLg
UTIOXPEWOELG TNG.

ZNHAVTLKA yeyovoTa MeTA Tt AREN TG XPriong Ko PEXPL TNV nuépa uTtoBoAr¢ tng EkBeong

To Awowkntikd ZupPouUAlo, Baocel tng amo 30 AeskeuPpiou 2019 cuvedplaong Tou, TPOTEIVEL TPOG £yKplon amod Tn Mevikn
Juvéheuon Twv Metoxwv tng Etaiplag, tnv avfénon Ttou Metoxikou Kedalaiou tng Etalpiag pe kedpalaiomoinon
doporoynOéviwy KepdwV £LG VEOV TpoNyoUEVWY Xproewy, Tooou € 800.000,00 pe apxLkn av&naon TG oVOUAoTIKAG aflag OAwvV
TwV peToxwv ota € 7,95 ava petoxn, Kal ev ouvexeia tn pelwon tou Metoxikou Kedalaiou tng Etalpiag kata € 519.500,00, pe
pelwon TNG ovopaoTikng atlag OAwv twv Metoxwv ota € 4,80 ava peToxN.

To A.Z. eykpivel opddwva tnv Etnola Xpnuoatoowkovoulkr EkBeon yla tnv etatpikn xprnion 01.07.2018-30.06.2019, n omolia
Kataptiobnke cludwva pe ta Alebvh Mpdtuma XpnUATOOLKOVOULKAG Avadopds mou €xouv uloBetnBel amod tnv Eupwmaikn
‘Evwon, Kal amelkovilel katd tpomo aAnbn ta otolkela tng Katdotaong XpnuoTtoolKOVOULKAG OEonG, Twv ATMOTEAECUATWY
Xprong kat ZuvoAikol Eloodnuatog , tng Katdotaong MetaBolwv I6iwv Kebahalwv kat tng Katdotaong Tauelokwy Powv Tng
Etawplag, evw n €kBeon tou A.Z. amelkovilel katd tpdmo aAndn tnv eEENEN, TG embooelg kal tn Béon tng Etauplag kat ta
ONUAVTIKA yeyovoTa Tou £Aafav xwpo Katd tnv xprion mou £Anée ot 30.06.2019 koL mou emnpéacav TG Etoleg
Xpnuatoolkovoukég Kataotaoelg tng Etalpiag. Tautoxpova, e€ouvclodotel tov Mpoedpo tou A.Z. & AcuBuvovta ZUUPBouAo va
TNV UTIOYPAEL KaL va TNV UTIORAAEL TIpOG £yKplon otnv Etota Taktikn Mevikn Zuvéleuon Twv MeTtoxwv.

ABnva, 30 Askeppplou 2019

MNna tv 3K ANQNYMH ENENAYTIKH ETAIPIA

O MPOEAPOZ TOY A.z. & AIEYOYNQN >YMBOYAOZ
FEQPIIOZ ANT. KOY®DOMNOYAOZ
A.A.T. AN 100164
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‘EkOeon Ave§apTnTou OpkwToU EAeyKTR AoyIOoTn

Mpog Toug PETOXOUG TNG Avwvupng ETaipiag «3K ANQNYMH EMENAYTIKH ETAIPIA»

‘EKOe0n EAEYXOU £Ni TV XPNHATOOIKOVOHIK®OV KATACTACE®MV
N'voun

'EXOUME EAEYEEI TIC CUVNUMEVEG XPNHUATOOIKOVOUIKEG KATaoTdoeslg TNG ETaipiag «3K ANQNYMH EMNENAYTIKH ETAIPIA» (n
ETaipia), ol onoie¢ anoteAouvTal anod Tnv KATaoTaon XpNHUATooIKoVouIkng 8€ong Tng 30n¢ Iouviou 2019, TIG KATAOTACEIC
anoTEAECOUATWY KAl CUVOAIKOU €1003nHaToC, HETABOAWYV I0iwV KEQAAGIWV KAl TAPEIAK®V POWV TNC XPNOEWC NOU EANEE TNV
nUEPoOMNVia auTr, Kabwg Kai NEpIANYN GNUAvTIKWOV AOYIOTIK®V apXwV Kal HEBOdwV Kal AOINEG ENEENYNMATIKEG
NANPOPOpIEG.

KaTta Tn yvwun pag, ol CUVNHPEVEG XPNHATOOIKOVOUIKEG KATAoTACEIG Nnapouaialouv eUAoya, anod kabe ouoiwdn anoyn, TNV
olKoVoMIKn B€on TngG ETaipiag «3K ANQNYMH EMENAYTIKH ETAIPIA» kaTtd Tnv 30n Iouviou 2019, Tn XpnHUATOOIKOVOMIKN
TnG €nidoaon Kai TIG TAPEIAKEG TNG POEG, YIa TN XPNaon nou €An&e TNV nuUepounvia auTn, cUuPewva Pe Ta Aibvn MpoTuna
XPNUaTooIkovouIkng Avapopdg (AMNXA), dnwg auTd £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon kal cUp@wva pe 1o N.
4548/2018.

Baon yvapng

Alevepynaoape Tov éAeyX0 pag oUpewva Pe Ta Alebvn MpoTtuna EAéyxou (AME) 6nwg autd €xouv evowuaTwOei oTnv
EAANvikr NopoBeaia. O1 eublUveg pag, oUuPwva Pe Ta NpdTUNAa auTda Neplypd@ovTal NEPAITEPW OTNV EVOTNTA TNG €KOECNG
Hag «EuBUvVeG eAeyKTr) yia ToV EAEyX0 TwV XPNHATOOIKOVOUIK®WV KATAOTACEwV>. EipaoTe aveEapTnTol ano tnv Etaipia
kaBoAn Tn didpkeia Tou dlopiopoU pag, cUPPwva Pe Tov Kmdika AsovToAoyiag yia EnayyeApaTiec EAEYKTEG TOU
SuUpBouAiou AlgBvwv MpoTUnwv AgovToloyiag EAeyKT@V, ONwG auTog £xel evowpuaTwBei atnv EAANVIKA NopoBeaoia kai Tig
anaitnoelig deovToAoyiag Nou oXeTI{ovTal PE TOV EAEYXO TWV XPNHUATOOIKOVOUIK®WV KATACTACEWY aTnVv EAAAda kal €Xoupe
EKNANPWOEI TIG OEOVTOAOYIKEG HAG UNOXPEWOEIG CUPPWVA HE TIG analTAOEIG TG I0XUouoag VouoBeaiag kal Tou
npoavagepopevou Kwdika Agovtoloyiag. MioTeloupe 6Tl Ta EAEYKTIKA TEKUNPIA MOU €XOUME AMNOKTNOEI €ival enapkn Kal
KaTtaAAnAa va napgxouv Bacn yia Tn yvoPN Hag.

EuBUveG TNG 310iKkNONG £Ni TWV XPNHATOOIKOVOHIK®MV KATACTACEWV

H dloiknon é€xel Tnv €uBUVN yia TNV KATAPTION Kal EUAoYN Napouagiaon Twv XpNHUATOOIKOVOUIK®V KATAOTAOEWY CUNPWVA HE
Ta AMXA, 6nwg auta €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon, 0nwg Kal yia KeiVEG TIG JIKAIDEG ECWTEPIKOU EAEYXOU
nou n dloiknaon kabopilel w¢g anapaiTnTeg, WOTE va kabioTaral duvaTtn n KatapTion XPNHATOOIKOVOUIK®V KATAOTAGEWY
anaAAaypevwv anod ouciwdeg oPAApa, Nnou oeiAeTal eiTe o andTn &iTe og Aabog.

KaTd Tnv kaTdpTion TwV XPNHATOOIKOVOUIK®WY KATAOTAGEWYV, N dloiknan €ival ungubuvn yia Tnv a§ioAdynon Tng IkavoTnTag
Tng ETaipiag va ouvexioel Tn dpactnpidTnTd TNG, YVWOTONOIWVTAG ONOU CUVTPEXEI TETOIA NEPINTWON, TA BEUaTta nou
oxeTiCovTal e TN ouvexICOoPevn dpacTnpIOTNTA KAl TN XPRoN TNG AOYIOTIKAG apxNG TNG ouvexIZouevng dpaaTnpioTnTdag,
€KTOG Kal €av n dloiknan €iTe npoTiBeTal va peuoTonoinasl Tnv ETaipia f va diakowel Tn dpactnpioTnTd TNG 1 dev €xel AAAN
PEAAIOTIKN eVAAAAKTIKA €NIAOYR and To va npofei 0’ auTEG TIG EVEPYEIEG.
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EuBUVEG EAEYKTH YIa TOV EAEYXO TWV XPNHATOOIKOVOHIK®OV KATACTACE®MV

O1 oTOXO! Wag €ival va anokTHooupe eUAoyn d1acpaAion yia To KaTd ndCo Ol XPNHATOOIKOVOUIKEG KATACGTATEIC 0TO GUVOAO
Toug eival anaAAaypéveg and ouai®dEG o@AApa, Nou opeiAeTal iTe oe andTn €iTe oe AdBog kal va ekdwaoulEe £kBean
€A\EYKTNR, N onoia NepIAaPBAavel Tn yvoun pag. H eAoyn diacpaiion ouvioTa diacpaiion uywnAoU eninédou, aAAa dev gival
gyyunan o1l 0 éAeyxog nou dievepyeital cUPPWva We Ta AME, onwg auTd £xouv evowpaTtwBei atnv EAAnvikn NopoBeaia, Ba
gvtonilel NavTa £va ouciwdeg o@AaApa, 6Tav auTd undapxel. Spaiparta duvartal va npokUwouv and andtn i and Aadog kai
BewpoulvTal oucindn 6Tav, JeERoVwHEVa f aBpoloTikd, Ba pnopolaoe eUAoya va avapéveral 611 Ba ennpéalav T
OIKOVOUIKEC anopAceIG TWV XpNOT®V, Nou AauBavovTal Je BAon auTEG TIC XPNHATOOIKOVOUIKEG KATAOTACTEIC.

QG kabnkov Tou eAéyxou, cUPPwVva We Ta AME, dnwg auTta £xouv evowpaTwOei otnv EAAnvIkA NopoBeaia, aokoUpe
EMNAYYEAUATIKN Kpion Kal dlaTnpoUE ENAYYEAUATIKO OKENTIKIONO kaB’ 6An Tn didpkela Tou eA&yxou. Eniong:

. Evtonifoupe kar aloAoyoUpe Toug KIvOUVOUG oUCI®wdOoUG OPAAUATOC OTIC XPNHATOOIKOVOUIKEG KATAOTATEIG, MOU
ogeileTal €iTe 0 anaTn &ite o€ AaBog, oxedialovTag kal JIEVEpYWVTAG EAEYKTIKEG d1adikagiec Nou avranokpivovTal
OTOUG KIVOUVOUG auToUG KAl anokKToOUWE EAEYKTIKA TEKUAPIA NOU gival eNapkn kal KataAAnAa yia va napexouv Baon
yla Tn yvoun pag. O kivduvog pn evroniogoU oucimdoug opaApaTog nou o@eiAeTal o€ andrn ival uynAoTePOG ano
auTov nou ogeiAeTal o AABog, kKabBwg n andaTn YMNopei va ePnepIEXEl cupnalyvia, NnAacToypaqgia, EOKEPPEVEG
napaAeiyeig, Yeudeig diaBeBAI®OEIG I NApAKAPWN TWV SIKAIDWV E0WTEPIKOU EAEYXOU.

. KatavooUpe TIG DIKAIOEG E0WTEPIKOU EAEYXOU MOU OXETICOVTAl UE TOV EAEYXO, HE OKOMO TO OXEDIAOHO EAEYKTIKWV
31ad1kaciwv KAaTaAANAWV yia TIG NEPIOTACEIG, aAAd OXI HE okono Tn d1IaTUNWGN YVWUNG €Ni TNG ANOTEAECHATIKOTNTAG
Twv SIKAIdWV €0wTePIKOU eAEyXOU TNG ETalpiac.

. AEloAoyoUpe TNV KATAAANAOTNTA TwV AOYIOTIK@WV apXwV Kdl HEBOdwv nou xpnaoigonoinénkav kai To eUAoYo TwV
AOYIOTIKQV EKTIMNCEWV Kal TWV OXETIKWV YVWOTOMNOINGEWY NMou &ylvav ano Tn Aloiknon.

. Ano@aivouacoTe yia TNV KataAAnAOGTNTa Tng Xpriong anod Tn dioiknan, TNG AOYICTIKAG apXng TNG OUVEXICOHEVNG
dpacTnpIdTNTAG KAl JE BACN Ta EAEYKTIKA TEKWUNPIA MOU AnNokTRBNKav yia To €av undpxel ouciwdng aBepaidTnta
OXETIKA HE YEYOVOTA I OUVONKEG Nou pnopei va unodnAwvouv ouciwdn aBeBaldTnTa wg NPog TNV 1IKavoTnTa Tng
ETaipiac va ouvexiosl Tn dpacTnpidTNTA TNG. EAv oupnepavoupe 0TI ugioTaTal ouciwdng aBeBaldoTnTa, iJaoTe
UMOXPEWMEVOI OTNV €KBECN EAEYKTN VA EMIOTHOOUKE TNV NPOCOXN OTIG OXETIKEG YVWOTOMOINOEIG TWV
XPNHATOOIKOVOUIK®V KATAOTACEWV I €AV AUTEG Ol YVWOTOMOINCEIG €ival avenapKeic va d1apoponolfooulE TN YVOUN
pac. Ta oupnepdopaTd pag Bacifovral € EAEYKTIKA TEKKNPIA MOU AnoKTWVTAl MEXPI TNV NUEPOMPNVia TNG €kBeong
€AEYKTN. Q0TO00, HEAAOVTIKA YEYOVOTA 1] OUVONKEG eVOEXETAI VA £€XOUV WG anoTéAeopa n ETaipia va navuoel va
A&IToupyei WG ouvexI{opevn dpacTnploTNTA.

. AEloAoyoUpe Tn ouVvOAIKA napouaiacn, Tn doun Kal To NEPIEXOUEVO TWV XPNHATOOIKOVOUIK®WY KATAOTACEWY,
OUMNEPIAQUBAVOUEVWV TWV YVWOTOMNOINCEWY, KABWG KAl To KATA NOCO0 Ol XpNHATOOIKOVOUIKEG KATAOTACEIG
aneikovifouv TIC UNOKEIPNEVEG OUVAAAAYEG Kal TA YEYOVOTA WE TPOMO NoU EMITUYXAVETAl N eUAoyn napouaiaan.

MeTa&U aAAwv BepdTwy, KolvonoloUpe oTn dloiknaon To oXedlafdopevo eUPOG Kal To Xpovodidypapia Tou EAEyXoU, Kabwg
Kdl ONUAvTIKA EUPAUATA TOU EAEYXOU, CUMNEPIAAUBAVOUEVWY OMOIWV ONHAVTIKWV EAANEIYEWY OTIG JIKAIBEG ECWTEPIKOU
eANE&yxou evTonifoupe KaTa Tn dIAPKEIA TOU EAEYXOU HAG.
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‘EKOe0n £ni AAA®WV VOUIK®OV KAl KAVOVIOTIKOV andiTHOE@WY

AapBavovTtag unown Ot n dloiknon £Xel TNV €uBUVN yia TV KaTapTion TG 'EkBeong Alaxegipiong Tou AloiknTIKoU
SupBouAiou, KaT’ epappoyn Twv diaTd&swv TNG Nnapaypdgou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015, GNUEIOVOURE
oTI:

a) KaTd Tn yvopn pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouAiou €xel kaTapTioBel cUPQWVA HE TIG I0XUOUTEG
VOMIKEG anaitTrioelg Tou apbpou 150 Tou N. 4548/2018 kal TO NEPIEXOPEVO AUTHC QVTIOTOIXEI UE TIG CUVNHUHEVEG
XPNHATOOIKOVOUIKEG KATAGTACEIG TNG XPHong nou éAn&e Tnv 30n Iouviou 2019.

B) Me Baon Tn yvwon Nou dnokTAoAWE KaTd To EAeyx0 pag, yvia Tnv Etaipia «3K ANQNYMH EMENAYTIKH ETAIPIA» Kkal
To nepiBAAAov Tng, dev £xOUNE evTonioel ouoiwdEIC avakpiBelec oTnv 'EkBeon Alaxeipiong Tou AloiknTIKoU TNG
SUMBoUAiou.

ABnva, 28 deBpouapiou 2020

H OpkwTOG EAEYKTAG AOYIOTAG

Agonolva Zevakn

A.M. ZOEA: 14161

Deloitte Avwvupun ETaipia OpkwTwv EAeykTwV AoyIOTOV
®paykokkAnoldag 3a & Mpavikou, 151 25 Mapoual

A.M. ZOEA: E 120
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Mo tn xprion 01/07/2018 — 30/06/2019

Katdotaon AnoteAecpudtwy

KUkAog epyactwv
Muktd KEPSN

Noutd é0o6a

Képdn / (Tnuiég) amd amotipnon CUUETOXWV
KaBapd éc006a and AeLToupyLKEG SpaoTnpLoTNTES
FeVIKA SLOKNTIKA Ko AoLmd Aettoupytka £€oba
ATOOBECELG EVOWMATWY TAYLWY OTOLXELWY

ZUvolo £§6dwv

AnoteAéopata eKHETAAAELONG

Képdn / (Inuiég) amd amotipnon enevéloswyv
KaBapd xpnuatootkovoutkd £écoda / (€¢o0ba)
Képdn mtpo dpopwv

Dbpog eLoodnpaTog

Képbdn petd anod ¢ddépoug

57 Etaupkn xprion

(mood og Eupw)

Amo 01.07.2018 An6 01.07.2017

Jnueiwaon £w¢ 30.06.2019 £w¢ 30.06.2018
4 1.016.212,18 464.409,23
1.016.212,18 464.409,23
7,39 10,04

5 286.293,52 (72.375,18)
1.302.513,09 392.044,09

6 (16.406,53) (18.124,20)

12 (254,28) (220,61)

(16.660,81)

(18.344,81)

1.285.852,28 373.699,28
7 325.236,93 131.905,03
8 36.548,16 81.164,72
1.647.637,37 586.769,03
9 (142.125,50) (20.668,55)
1.505.511,87 566.100,48

OL ONUELWOELG OTLC OeALSeC 15 péXPL Kal 46 amoTeAOUV AVATIOOTIAOTO PEPOC TWV EToLWwY XpnUOoTOOLKOVOULIKWY Kataotaoswy.

ABnva, 30 AskepBplou 2019

O NMPOEAPO2
TOY AIOIKHTIKOY 2YMBOYAIOY TO MEAO2 O YNEYOYNOZ
& AIEYOYNQN ZYMBOYAOZ TOY AIOIKHTIKOY 2YMBOYAIOY NOTIZTHZ
FEQPTI0Z KOY®OMNOYAOZ NIKOAAOZ KAMIMANHZ FEQPT10% AIONTO2
A.AT. AN 100164 A.AT. AK 124848 A.A.T. 066549

Ap. Adelag O.E.E. 0048945 A' TAZHZ

10
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Mo tn xprion 01/07/2018 — 30/06/2019

Katdotaon ZuvoAikou ElcoSipatog

KaBapd képdn Xxpriong mou avayvwpiotnkav othv Katdotoon ANoteAecHATwY

Nound cuVoALKA eLcoSAaTa XPHoNG TTou KataxwpnOnkav ar’ evbeiag ota
16w Kedpahauwa:

ZUVOAO AOLIMWV CUVOALKWV ELCOSNUATWY XPoNg HETA To POpO ELoOSAHATOG
Tou Kataxwpnnkav ancvbeiag otaldia KepaAara

ZUYKEVTPWTLKA CUVOALKA ELc08Aata Xpong HETA To $Opo ELoOSHHATOG

57 Etaupkn xprion

(mood og Eupw)

Ano 01.07.2018 Amno 01.07.2017
€w¢ 30.06.2019 €w¢ 30.06.2018
1.505.511,87 566.100,48
1.505.511,87 566.100,48

Ol oNUELWOELG oTIG 0eAiBeC 15 péXPL Kat 46 amoTeAoUV OVATTOOTIAOTO HEPOC TWV ETHOLWY XpNUATOOLKOVOULIKWY KaTaoTtdoswv.

ABnva, 30 AskepBplou 2019

O MNPOEAPO2
TOY AIOIKHTIKOY 2YMBOYAIOY TO MEAO2
& AIEYOYNQN ZYMBOYAOZ TOY AIOIKHTIKOY 2YMBOYAIOY
FEQPTIOX KOYDOMOYAOZ NIKOANAOZ KAMMANHZ
A.AT. AN 100164 A.AT. AK 124848

O YMEYOYNO2
AOTIZTHZ

FEQPTIOZ AIONTO2
A.A.T. 066549

Ap. Adeiac O.E.E. 0048945 A' TAZHS

11
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Mo tn xprion 01/07/2018 — 30/06/2019

Katdotaon XpnHoTtoolKOVOULKNG @€ong

ENEPIHTIKO

Znueiwan

Mn KukAodopoUv Evepyntikd

EmevbUoelg oe BUYATPIKEG KOL CUYYEVELG ETILXELPHOELG

Evowpata mayla otolxeia
NOUTEG LOKPOTIPOOETUEG ATMALTHOELG
Z0volo pn KukAhodopolvrog Evepyntikol

KukAodopouv Evepyntiko
NOUTEG OIMALTAOELG
Xpedypada gumopikol xaptopuAakiou

Xpedypada xaprodpuAakiov mou amoTLHwWVTAL 0TV EVAoYN ala

HEOW QTTOTEAECUATWV

AmaltAoeLg ano ¢opoug

Tapeio kal Tapelakd looduvopa
Z0volo KukAodopouvtog Evepyntikou
Z0volo Evepyntikol

IAIA KEQOANAIA

MEeToXLKO KepAAato
AmoBepatikd
AmoteAéopata LG VEOV

Z0volo 16iwv Kepalaiwv

YNOXPEQZEI2

Makpornpo0eopeg YIOXPEWOELG
AvaBaAAOpeVEG GOPOAOYLKEG UTIOXPEWOELG
Z0volo MakpompOOecuwVY YIOXPEWOEWV

Bpoayunpo0eopeg YOXPEWOELG

YMOXPEWOELG amo TpExovia Gpopo eLooSNUATOC

NOUTEG UTIOXPEWOELS
20volAo BpayunpdoBeopuwv YOXPEWOEWV

20VOAO YIOXPEWOEWV

Z0volo 16iwv Kepalaiwv kat Yoxpewoewv

13
12

15

11

14

16

10

17

57 Etaupkn xprion

(mooa og Eupw)

30.06.2019 30.06.2018
2.720.520,00 2.434.226,48
1.602,81 1.857,09
355,60 350,00

2.722.478,41

2.436.433,57

6.879,45

2.447.903,62
101,49
617.973,80

116.372,68
1.761.561,39

9.897,03
136.459,62

3.072.858,36

2.024.290,72

5.795.336,77

4.460.724,29

511.500,00
126.218,46
4.567.113,89

808.500,00
87.704,46
3.105.569,59

5.204.832,35

4.001.774,05

572.571,76 448.443,48
572.571,76 448.443,48
9.757,03 3.586,56
8.175,63 6.920,20
17.932,66 10.506,76
590.504,42 458.950,24

5.795.336,77

4.460.724,29

Ol onUELWOoEeLG oTLg 0eAbeg 15 péXPL Kat 46 amoTeAOUV OVATIOOTIAOTO HEPOG TWV ETHOLWY XpNUATOOLKOVOULKWY KaTaoTtaoewy.

O MNPOEAPO2
TOY AIOIKHTIKOY 2YMBOYAIOY
& AIEYOYNQN >YMBOYAO2

FEQPTIOz KOYDOMOYAOX
A.A.T. AN 100164

ABnva, 30 Askeppplou 2019

TO MEAOZ

TOY AIOIKHTIKOY 2YMBOYAIOY

NIKOAAOZ KAMIMANHZ

AAT. AK 124848

Ap.

O YMEYOYNO2
NOTIZTHZ

FEQPTIOZ AIONTO2
A.A.T. N 066549

Adeilag O.E.E. 0048945 A' TAZHZ



XPNHOTOOLKOVOULKEG KaTOoTAOELG

Mo tn xprion 01/07/2018 — 30/06/2019

Kataotaon MetaBoAwv 16iwv Kepalaiwv

YnéAouto 01.07.2017

KaBapd képdn xpriong
Aoutd GUVOALKA
£10081HOTO UETA TO
$Opo eloodrpatog mou
KaToxwpnonkav
arneuBeiag ota 16wa
Keddahaia
ZXNKATOROG
amoBepATIKWY
Emotpodr) petoykol
kedalaiov

Alavoprn peplopatog

Yn6Aouro 30.06.2018

YnéAouto 30.06.2018

Enintwon tou A.M.X.A.
9 ota 161 Kepdhawa

YnéAouto 01.07.2018

KaBapd képdn xpnong
Aoutd GUVOALKA
£1008OTA META TO
$bpo elcobnpatog mov
KaToxwpnonkav
amneuBeiag ota 16t
Keddhaia
IXNUOTIOMOG
QMOBEUATIKWY
Emotpodr| petoykol
kedalaiov

Alovopn pepiopatog

YriéAono 30.06.2019

Adopordynto

57 Etaupkn xprion

(rood og Eupw)

Metoxko KeddAaio Anoee‘u Qo an? TaKTkd AmoBepaTIKO Anorsi\s’o hara ZUvolo
Yrepagia Etaipikwyv €16 VEOV
OpoAdywv
1.072.500,00 - 63.053,49 2.567.598,28 3.703.151,77
- - - 566.100,48 566.100,48
- 75.933,98 r 18.71699 F (24.650,97) -
(264.000,00) - - - (264.000,00)
- - - (3.478,20) (3.478,20)
808.500,00 5.933,98 81.770,48 3.105.569,59 4.001.774,05
(rood og Eupw)
AdopoAdynto

Metoxiko KepdAatio AT[OQE'H Qo an? TaKTLKO ATtOBELATIKO AROtEAE'O hata ZUvolo
Yrepagia Etaupikwv €1G VEOV
OpoAdywv
808.500,00 5.933,98 81.770,48 3.105.569,59 4.001.774,05
808.500,00 5.933,98 81.770,48 3.105.569,59 4.001.774,05
- - - 1.505.511,87 1.505.511,87
- 1.732,20 36.781,80 (38.514,00) -
(297.000,00) - - - (297.000,00)
- - - (5.453,57) (5.453,57)
511.500,00 7.666,18 118.552,28 4.567.113,89 5.204.832,35

Ol onUEeLWOoEeLG oTLg 0eAibeg 15 péXpL Kat 46 amoTeAoUV QVATIOOTIAOTO HEPOG TWV ETHOLWY XpNUATOOLKOVOULIKWY KaTaoTaoewy.
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XPNHOTOOLKOVOULKEG KaTOoTAOELG

Mo tn xprion 01/07/2018 — 30/06/2019

Katdotaon Tapstakwv Powv

2nueiwon
TOMELOKEG POEG AITO AELTOUPYLKEG SPAOTNPLOTNTEG
Képén npo popwv
MAgov / (ueiov) mpooapuoyEg yia :
ATOOBECELG EVOWUATWV TTAYLWV OTOLXEIWV 12
(KEpSN) / Tnuiég amod amotipnon enevéUoewy
Aladopd amoTinonG CUMUETOXWY O BUYATPLKEG 5
(KE€pdN) / TnuLég amd wAnon xpeoypadwyv 7

(Ecoba) / £€06a emevduTIKAC SpaotnpLoTnTag
Mn TapElaKA oTOLKELO TTOU TEpAQBAVOVTAL OTNV KATAOTAON

AMOTEAECUATWV KoL AOLTLEG TPOCOUPHOYES

Meiwon / (abénon) amoattioswy

AUEénon / (ueiwon) unoxpewoswv

KaBaph (abénon) / peiwon AELTOUPYLKWV AMOLTHOEWY
KataBAnBévtag ¢popog elcodApatog

ElompayxBévtag popog elcodnpatog

KaBaph avgnon / (Leiwon) AettoupyLlkv UOXPEWCEWV
ZUvolo kaBapwv eLopowv / (EKPOWV) artd AELTOUPYLKEG
SpaotnpLotnteg (a)

TOMELAKEG POEG QIO EMEVSUTIKEG SPAOTNPLOTNTEG

Ayopd evowpaTwy mayiwv otolyelwv 12
MANPWHEC YLAL AYOPEC CUUIETOXWV Kol XpEoypadwv

ElompA&elg amod MWANCELG CUUUETOXWV Kal XpEOypAdwv

Képdn / (Tnuiég) amd nwAnon xpeoypddpwv

‘Ecoba / (£€0ba) emevbuTikng SpactnpldtnTag

ZUvolo kaBapwv elopowv / (EKPOWV) ard EMEVSUTIKEG

Spaotnpotnteg (B)

TOMELOKEG POEG AITO XPNHATOSOTIKEG SPACTNPLOTNTEG

Emotpodn petoxikol kepoaAaiou 16.1
Mepiopata mAnpwBévia 16.2.4
20volo KaBapwv eLopowV / (EKPOWV) armd XPNUATOSOTIKES

SpaotnpLotnteg (y)
KaBapr avénon / (Leiwon) ota tapelakd Stabéotpa kot LooSuvapa

xpriong (a) + (B) + (v)
Tapelakd Stabéopa kat Looduvapa Evapéng xpnong

Tapelaka StaOéoa kat Looduvapa AR§ng xpnong 14

57 Etaupkn xprion

Amno 01.07.2018
€w¢ 30.06.2019

(mooa og Eupw)

Amno 01.07.2017
€wG 30.06.2018

1.647.637,37

254,28
(325.236,93)
(286.293,52)
(5.710,71)
(32.115,66)

586.769,03

220,61
(131.905,03)
72.375,18
(48.153,79)
(34.397,33)

(649.102,54)

(141.860,36)

115.977,88 (21.662,47)
1.255,43 2.137,20
117.233,31 (19.525,27)
(8.174,30) -

- 3.136,59

(8.174,30) 3.136,59
1.107.593,84 428.519,99
- (577,04)
(860.450,87) (2.758.012,27)
498.998,41 1.842.434,58
5.710,71 48.153,79
32.115,66 34.397,33

(323.626,09)

(833.603,61)

(297.000,00) (264.000,00)
(5.453,57) (3.478,20)
(302.453,57) (267.478,20)

481.514,18 (672.561,82)
136.459,62 809.021,44
617.973,80 136.459,62

OL ONUELWOELG OTIG OeAideG 15 péxpL Kat 46 amoTeAOUV AVATIOCTIAOTO PEPOG TWV ETRGLWY XpNUATOOLKOVOULKWY Kataotdoswv.



INUELWOELG ETL TWV XPNUATOOLKOVORLKWYV Kataotaoswv

M tn xprion 01/07/2018 — 30/06/2019 5" Etaupikn xprion

1. Fevikég mAnpodopieg

H Avwvupn Etatpia pe tnv enwvupia “3K Avwvupn Enevdutikn Etatpia ”, n omoia Ba ovopdletal otn cuvéxela «Etatpio», pe
£€6pa tnv ABnva 8puBbnke pe Baon to and 23/07/2014 cupBoratoypacdikd éyypado kal tnv and 25/07/2014 anddacn tou
levikoU Epmoptkol Mntpwou (Ynnpeoia Miag 2tdong). H Etatpia éhape aplBud M.E.MH. 131346301000.

To petoxik6 keddAato tng Etolplog avépxetal oto MOCO TWV TEVTOKOCIWV £vieka XALASWV Kol TEVTOKOGLWV €upw
(€ 511.500,00) Statpovpevo oe:

(at) 144.000 KOLWVEG OVOLLOLOTIKEG LETOXEG OVOMAOTIKAG aglog Tpla eupw katl §éka Aemta (€ 3,10) n kabepia kat

(B) 21.000 TtPOVOULOUXEG OVOLAOTLKEG LETOXEG OVOUOOTIKAG aflag Tpia evpw Kat déka Aemtd (€ 3,10) n kabeuia.

H &ldpkela tng Etatplag opiletal oe evevivta evvéa (99) xpovia kot apxilel amod tnv kataxwpnon oto IE.MH. tng 6puUTIKAG
npAgnc tn¢ Etalpiag pe To KATAoTatko the. Me amddacn tng MevikAg ZuvEAEUONG TWV UETOXWVY UTOpEL va mapatabsi i va
ouvtunBei o xpdvog SLapkelag tng Etatpiag.

H Etatpia £xeL wg okomod tnv anoktnon peoPndikwy f mAeloPndkwv CUUUETOXWY O EANNVIKEG 1] AANOSQUTEG ETUXELPNOELG
OTIOLOOOATIOTE  VOULKNG MOpONG, ELONYUEVEG OTO Xpnuatothplo 1 un otnv EAGda 1 oto efwteplkd, oL omoleg
Spaotnplomolouvtal o omolodnmote Topéa Kabwe Kal n ouvepyaoia pe omolodnmote TPOmo pe autég. H Etalpia duvatat
SEUTEPEVOVTWG VO aoKelL omoladnmote cuvadrn dpaoctnpELOTNTA, va CUVATTEL KABe €ildoug cUPPBAOCELS I} CUVEPYAOLEG e KAOE
NUESAmo | aAlodamo VOULKO TPOoWTo N €miXeipnon A EMXEPNUATIKO OXNUO avefdpTnTa amd TNV VOULKA Hopdr Toug.
ErunpooBeta, n Etapia £xel Tn SuvatodtnTa TNG MAPOXAC UTNPECLWY oVOTOONG TeAateiag, KaBwe Kol TNG MOPOXAS UNPECLWV
cuUBoUAWV Slolknong KAl 0pyYAvVWaoNG ETILXELPIOEWV.

H Etawpia €xel smhé€el tnv amalayr amod tn ovvtafn/ mapouciaon €VOMONUEVWY XPNUATOOLKOVOUIKWY Kotaotdoswyv
ocbudwva pe to ANXA 10, kaBwg mAnpol T mMpoUmoBéoelg TG Mapamdvw e€aipeong Kal TMAPOUGCLATEL UOVO QTOMLKEC
XPNHUOTOOLKOVOULKEG KATAOTATELG.

JuVOMTIKA oL Bacikég MAnpodopiec yia tnv Etatpia €xouv wg e€NG:

Metoxiki cuvOeon etaupiag :

Metoyxko Metoxiko
Métoyot Kowég Kedpdahawo % Npovopolxeg  Kedpdalawo %
KANEAAOMNOYAOZ TAKHZ-MNANATTQTH2 60.500 187.550,00 42,00%
KOY®OMNOYAOZ MEQPI10z 20.000 62.000,00 13,90% 21.000 65.100,00 100,00%
KAMATAKHZ IQANNHZ 37.000 114.700,00 25,70%
BAZIAEIOY FTEPAZIMOZ 15.000 46.500,00 10,40%
MAPTAPITH ANNA 5.000 15.500,00 3,50%
ANIZAPAOX OEOAQPOZ 3.000 9.300,00 2,10%
NAMAIQANNOY AAYIA 1.500 4.650,00 1,00%
KAPAXPHZITOZ NANATIQTHZ 1.000 3.100,00 0,70%
ANIONTOZ FEQPT10z 1.000 3.100,00 0,70%
2YNOAO 144.000 446.400,00 100,00% 21.000 65.100,00 100,00%
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INUELWOELG ETL TWV XPNUATOOLKOVORLKWYV Kataotaoswv

M tn xprion 01/07/2018 — 30/06/2019 5" Etatptkr xprion
To mapov Alokntikd ZupBoUAto tng Etatpiag, Tou omoiou n Bnteia Anyet otg 17/12/2020, €eléyn amod tnv Ektoaktn Mevikn
Suvéleuon twv Metoxwv tng 18/12/2015 kat cuykpotiBnke oe cwua pe tnv and 21/12/2015 cuvedpiaon tou AlOKNTIKOU

JupBouliou g, wg akoAoLBWC :

20vBeon AwokntikoL ZupBouliou:

rewpylog Koudonoulog Mpoedpog & AteuBUvwy ZUPPBoulog
lwavvng Kopatakng (*) Mn ekteAeoTikd MéNog
NikoAaog Kapmnavng Mn ekteAeoTikd MéNog
lwavvng MntpéAng (*) Mn ekteAeoTikd MéNog

ApLOd¢ popoloyikou pntpwou : 800595816
ApOuoG M.E.M.H. : 131346301000

(*) Katd tnv nuepounvia clvVtaéng Twv XPNUOTOOLKOVOULKWY KOTAOTAOEwWY, €ixe petaPAnBei n olvBeon tou Alolkntikol
SupBouliou, kabwg cvpdwva pe tnv amd 30.12.2019 Ektaktn levikn Zuvéleuon, amoxwpnoe amd to A o ko¢ lwdvvng
Kapatdkng, o onolog avtikataotddnke and tov Ko lwdvvn MntpéAn.

Ol Xpnuatootkovopikég Kataotdaoelg tng 30.06.2019 £xouv eykplBel amo to Aolkntiko ZupBoUAlo tng 30.12.2019 kat TeAouv
UTIO TNV £yKpLon TN TakTIKAG MEVIKAC ZUuVEAELONG TWV METOXWV.

2. AKOAOUBOUEVEG AOYLOTLIKEG APXES

2.1 Bdon napouciaong

OL XPNUOTOOLKOVOULKEG KATAOTACEL( TNG Etaupiag, ocuviaccovial cUpdwva pe Ta Alebvr) Mpotuna XpnUATOOLKOVOULKAG
Avadopag (A.N.X.A.), Kot TIg Sleppnveleg, Omwc uoBetnBnkav anod tnv Evpwnaikr Evwon, kat anelkovilovtal os Evpw.

OL XPNLOTOOLKOVOULKEG KATOOTAOELG EXOUV ouvTaxBel oUWV LE TNV apXr) TOU LOTOPLKOU KOOTOUG, e €aipeon:
e 1O Xpedypada Tou XaptopUAAKIOU TTOU AMOTILWVTAL TNV eVAoyN afla HECW AMOTEAECUATWY, TA Omola amotiunenkav
oe TpEYouoa afia, KAta TNV NUepounvia avadopag Kat
®  TIC CUMMETOXEC O€ BUYATPLKEG ETALPLEG OL OTtoleC amoTiunBnkav o eUAoyn agia Katd tnv nuepopnvia avadopdag.
KOl TTOpouoLAlouUV TN XPNUATOOLKOVOULKA BECN, TN XPNUOTOOLKOVOLKH EMLS00N KAl TIG TAUELOKEG POEG TNC ETalplag, cuudwva
Ue TNV Apxn TNG ouvéxLong Tng Spaotnplotntag tng Etatpiag.

Ta mood anelkovilovtal o Eupw, €KTOG edv avadEpetal SLadOopETIKA.

H olUvtagn Twv XpNUOTOOLKOVOULKWY KOTACTACEWY cUUdwva pe Ta AMXA amaltel Tn Xprion 0pLOUEVWY GNUOVTLKWY AOYLOTIKWV
EKTIUACEWVY KOl TNV Aoknon kplong amd tn Aloiknon otn Sladikacio epapuoyng Twv AoyLoTIKWY apxwv. Emiong amatteitat n
XPnon UTIoAoYLOUWV Kal UTIoBEoewv Tou ennpealouy Ta avadpepBEVTA TOOA TWV MEPLOUCLOKWY OTOLXELWV KaL UTIOXPEWOCEWY, TN
YVWOoTomoinon &evOeEXOUEVWY QTIOLTNOEWY KOl UTIOXPEWOCEWV KATA TNV NUEPOUNVIO oUVTAENG TWV XPNUOTOOLKOVOULKWY
KOTOOTACEWV Kal Ta avadepBEVTa MOGA ELOOSNUATWY Kal e€06wV KATA TN SLAPKELX TOU £TOUG UTIO avadopd. Napd To Yeyovog
otTL autol oL urtohoylopol Bacifovtal otnv kKaAUtepn duvatn yvwon tng Aloiknong oe ox€on UE TLG TPEXOUOEG OUVONRKEG Kal
EVEPYELEG, TO MPAYUATIKA amoteAéopata Unopel teAkd va SladEpouv amd autoUG TOUuG UTMOAOYLOHOUG. OL TIEPLOXEG TIOU
EUMEPLEXOUV LEYAAO BOOUO UTIOKELPEVIKOTNTAG Kal elval TEPLTTAOKEG, 1} Ol UMOBECELG KAl EKTIUNOELG €lval ONUAVIIKEG YL TLG
XPNMOTOOLKOVOULKEG KATOOTAOELG, avadEépovTal otny Inueiwon 3.

2.2 Y100£tnon twv AteBvwv Mpotinwv Xpnpoatootkovopikng Avadopag (A.N.X.A.)

H Etawpia uloBétnoe ta A.M.X.A. yla mpwtn $opad HE OKOTO TN cUVTAEN TWV XPNUOTOOLKOVOULKWY KATOOTAOEWY, yla TN XPron
mou €Anée tnv 30 louviou 2016.
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INUELWOELG ETL TWV XPNUATOOLKOVORLKWYV Kataotaoswv

M tn xprion 01/07/2018 — 30/06/2019 5" Etaupikn xprion

2.2.1 Néa A.N.X.A., SLEpUNVELEC KoL TPOTIOTIOLNOELG TTOU TEBNKaV o€ LoXL ano thv 1 lavouapiov 2019

Ta akéAouBa véa mpdTuTa, OL TPOTMOMOLNOELS Kal BeAtiwoelg ota A.M.X.A. €xouv €kboBel amd to ZupPoUAlo AoyLOTIKWY
Mpotunwy, éxouv uloBetnBel amnod tnv Eupwnaikn évwon kat €xouv LoxL and 01.01.2019.

A.NX.A. 16 «MwoBwoeg». To A.M.X.A. 16 ekb66nke tov lavoudplo Tou 2016 kat avtikadiotd to A.A.M. 17 «MioBwoelg». To
T(POTUTIO ELCAYEL £VOL EVLAILO LOVTEAO VLA TO AOYLOTIKO XELPLOUO ATIO TNV MAEUPA TOU ULoBwWTH, TO omoio amattel TV avayvwpLon
TWV SIKALWHATWY XPNOoNG TWV ULOOWHUEVWY TIEPLOUCLAKWY OTOLXELWV KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV YL OAEG TLG
oUUBACEL; poBwoewy pe SLdpKeLla Avw TwV 12 pUnvwy, eKTOC €AV TO UTIOKELLEVO TIEPLOUCLAKO OTOLXELO €lval pNn ONUAVTLKAG
alag. To A.NX.A 16 kaBopilel TG apxéG ywa TNV avayvwplon, TNV €MPETPNON, TNV TAPOUCILOon KAl TIG OVIIOTOLXES
YVWOTOTOLNOEL TWV MOOWOEWV OTL OLKOVOULKEG KATAOTAOEL;, H AOYLOTIKA TOu eKULoBwTH &€ MAPOUGCLATEL ONUAVTLKES
petaPolég og olykplon pe to A.A.M. 17.

Avadopikd pe Toug ULoBwTtég amatteital Katd thv évapén g nicbwaong o obwTtig n avayvwpLon Tou SIKOLWUATOG Xprong Tou
TIEPLOUCLOKOU OTOLXEIOU WG OTOlKElo evepynTkOU KOL HLA QVTIOTOLXN XPNHOTOOLKOVOULKN UTtoxpéwon uicBwong. H apxikn
ETILUETPNON TOU SLKALWUATOG Xprong YIVETaL 6TO OGO TNG ULOBWTIKAG UTOXPEWONC TAEOV TWV OPXLKWV GpecwV €€68wV, TO
EKTLILWHEVO KOOTOC yLa TNV AMOKATACTOON TOU TIEPLOUGLAKOU OTOLXELOU KaL omolecdATIOTE MANPWHEG HeloV TIG KaTaBOAEG TpLY
and TNV nuepopnvia évapéng. H ULOBWTIKY UTIOXPEWON KATA TNV OPXLKI avayvwplon €MLUETPATOL 0T Tapoloa afia Twv
MLOBWHATWY TG HoBWwOoNG KATA T CUYKEKPLUEVN NUEPOUNVIQ. TN CUVEXELQ, N ETLMETPNON TOU SIKALWMUATOG XPHONG ylveTal
0TO KOOTOG HELOV TIC CUCCWPEUUEVEG OIMOOPECELG KOl OMOUELWOELG, HE e€aipeon Ta PLoBwpéva emevdUTIKA akivnta ta omoia
tnpouvtal og eVAoyn afla.

KaBwg n kAswopevn xprion (01.07.2018-30.06.2019) eixe €vapén mpwv tnv 1 lavouapiou 2019, n Etalpia dev mpoxwpnoe os
edappoyn tou A.MX.A. 16 katd tnv 1 lavouapiov 2019. To A.M.X.A. 16 Ba €xeL ebapuoyn ya tnv Etapio otnv emndpevn
Slaxelplotikn xprion. Opwe, kabwg otnv emopevn Staxelplotikni xprion (01.07.2019-30.06.2020) AryeL to pobwtniplo cupBoialo
™¢ Etatplag (nuepoupnvia Anénc: 30.06.2020), n Etalpio ekTiud OTL TO TPOTUTIO Oev Ba €XEL ONUAVTIKN EMIMTWON OTLG
XPNMOTOOLKOVOULKEG KATOOTAOELS, LA TNV Ttepiodo auTth.

E.A.A.NX.N 23 «ABefadtnTa WG TPOG TOUG POPOAOYLKOUG XELPLOMOUG». H Alepunveia amookomel otn pelwon tng
TolkAopopdlag Tou TpOMOU UE Tov omolo ol etalpieg avayvwpilouv kal HeTpolV Tov avaBaAAOEVO Kal ToV TpExov ¢opo otav
UTtapXEL afeBaldTNTa OXETKA Ue TOV KaBoplopd Tou poporoynteéou kEpdoug (1 dopoloyikng Inudcg), tTnv dopoloyikr Bacn, TG
pn xpnowdomolnBeloeg  $opoAoylkéG INULEG, TG Un XPnolpomolnBesioec dOPOAOYIKEG QmMALTAOEL Kal Toug ¢popoloyikolg
OUVTEAEOTEG.

A.A.M. 19 (Tporomowioelg) «Mapoxég oe epyalopevoug». H tpomonoinon kabopilel 0Tt og mepintwon mou cuuPel tpomomnoinon
TOU oUVTAELoS0TIKOU TPOYPAUUATOC KOBOPLOPEVWY TAPOXWV, TOV TPOMO HE TOV OMolo TPEMEL va mpoodlopilovral Tta
ocuvtaflodotika £€oda.

BeAtwwoelg ota A.M.X.A. 2015 — 2017 (tpomomnolnoeLg)

A.NX.A. 3 «ZUVEVWOELG ETLXELPNOEWVY. H Tpomomnoinon Sleukpvilel TNV EMAVAETIUETPNON TOU TPONYOULEVOU TTOGOGTOU TIOU
KOTEXEL pia eTLXelpnon o€ pia GAAN pe amo Kool eAeyxOUevn SpaotnploTnTa OTaV AMOKTA ToV EAEYX0 OE QUTH.

A.NX.A. 9 «MNpomMAnpwHEG HE apvnTKA amolnpiwon». H Ttpomomoinon EMITPEMEL TNV EMLUETPNON OUYKEKPLUEVWV
XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWV UE SIKalwPo TPOWPNE AMOMANPWHUAG Kol apvntiky amolnuiwon eite oto
anmooBEcipo KOOToG eite otnv gvAoyn afia PEOW TwV AOLTWV CUVOALKWY £008wv avtl otnv eVAoyn afla péow Aoyoplacuou
OTTOTEAECUATWV.

ANX.A. 11 «ZxApata und Kowo €Aeyxo». H tpomomoinon Sleukpvilel OTL OTNV MEPLMTWON TOU UL OLKOVOULKH ovToTnTa
OUTOKTA ATTO KOLWVOU £AEYX0 O€ HLa EMLXEIpNON TOU €ival amd KowoU gAeyXOUEVN, TOTE N OLKOVOWLKN OVTOTNTA SV EMUUETPA Eava
TO SLKOULWHLOTA TTOU SLAKPATOUCE GTNV ETILXELPNON AUTH.

A.A.N. 12 «Dopot ErcodApatog». H tponomnoinon Steukplvilel 0TL OAeC oL GOPOAOYLKEC ETILTTWOELG OO TA HEPiopaTa (TL.X. amo
Stavoun kepbdwv) Ba mpémel va avayvwpilovtal omou avayvwpilovtal ol cuvaAlayEC | Ta yeyovota mou Snpioupyolv
Slavepopeva kEpdn.

A.A.N. 23 «K6otog Aavelopou». H tpomomnoinon SleukpLvilel OTL oV KATIOLOG CUYKEKPLUEVOG SAVELCUOG TIOPOUEVEL EKKPEUNC EVW

TO AVTIOTOLXO TMEPLOUCLAKO OTOLXELO €lval £TOLHO ylol TNV POBAEMOUEVN Xpron 1 TNV MWANCH TOU, TOTE QUTOG 0 SAVELOUOG
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INUELWOELG ETL TWV XPNUATOOLKOVORLKWYV Kataotaoswv
M tn xprion 01/07/2018 — 30/06/2019 5" Etatptkr xprion

anoteAel pépog Twv Kedparaiwv Tou yevikoU SAVELGOU TIOU N OLKOVOULKI) OVTOTNTA XPNOLOTIOLEL YL va UTIOAOYI{EL TO TOCOOTO
kebaAalomnoinong.

AAN. 28 «MaKpOTIPOOECLEG CUHUETOXEG OE ZUYYEVELG etalpeieg kat Kowonpagiegn. H tpomonoinon mapéxel Sleukpivioelg
OXETLKA LE TOV AOYLOTLKO XELPLOUO TWV LOKPOTIPOOECUWY CUULETOXWY OE GUYYEVN €Talpia rj kowvormpatia — 6mou n uébodog tng
kaBaprc Béong dev epapudletal — pe TNV Xprion tou A.M.X.A. 9.

2.3 ZuvaAAayEég o€ E€vo vouLopa

To Aettoupytko voulopa g Etalpiag kabwe kot To vOULoHa Tapouciaong TwWVY OLKOVOULKWY TNG KOTAOTACEWY eival to Eupw.

Ol cuvoAAay£G o€ E€va VOULOUOTO ETOTPEMOVTAL OTO AELITOUPYLKO VOULOUA UE BAGCN TIC CUVAANOYUATLKECG LOOTLUIEG TOU {oxuav
™V nuepopnvia Slevépyelag TG €KAOTOTE GUVOAAAYNG. Ta cuvaAAypaTIKA KEPSN Kol {nUiEG TIOU TMPOKUTITOUV aMo TNV
€KKOOAPLON AUTWY TWV CUVAANQYWVY KaL OTIO TNV LETOTPOTH TWV VOULOUOTIKWY TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWCEWV Ao
££vo vOULOUA, KOTaXWPOoUVTAL 0T amoTEAEoHATA.

2.4 EVAoyn agio XpnNHATOOLKOVOULKWY LECWV

H Etatpio umoAoyilel tnv evAoyn afia Twv XpNUOTOOIKOVOULIKWY LECWV BAOEL evOG TMAaLGiou uTtoAdoylopol tng eVAoyng agiag
TIOU KATOTACOEL TA XPNILATOOLKOVOULKA HECA O ML Lepapxia TpLwV emMESWY Twv Se60UEVWV TTIOU XPNOLLOTIOLOUVTAL OTNV
QTOTIHNON, OTIWG TEPLYPAPETAL KATWTEPW.

Eninedo 1 : XpnuUaTIOTNPLOKEG TLUEC OE EVEPYN OYOPA TIAVOUOLOTUTIWY XPNUATOOLKOVOUIKWY HEowv. Ito Emimedo 1
nepthapPavovtal xpedypada, LETOXEG Tou Slampaylatelovial os evepyn ayopd. Evepyr ayopa, ival n ayopd otnv omolia ot
OUVOANQYEG £XOUV EMOPKN CUXVOTNTO KOL OYKO £TCL WOTE N TANPOPOPNON OXETIKA LE TIUEG VA TIOPEXETAL OE GUVEXH BAon Kal
ETWMAE0V Yapaktnpiletal anod xapunAa nepltbwpla kEpdoug.

Eninedo 2 : Mapatnprotpa dedopéva ektdg amd TES Tou Emutédou 1, OMwe XPNUATIOTNPLOKEG TUUEG TIAPOUOLWY LECWYV, TLUES
and ayopég mou bev elval evepyég, n alMa Sebopéva mMou elval mMapATNPNOLUA 1) MMOPoUV va emiBeBalwbolv amo
napatnpniotpa dedopéva yla oxedov To cUVOAO TG SLAPKeELAG Tou HETou. 2To Eninedo 2 meplhapfdavovtal xpeoypada e TUUES
OE [N EVEPYEC OYOPEG, KABWG Kal Xpeoypada Xwplg TR amod KAmoLa ayopd Kol Iapdywya Twv onolwy ot afieg umoAoyilovrtat
XPNOLULOTOLWVTAG HMOVTEAA QTOTiUNoNG, TPoefOdANCN TOUELOKWY POWV I TIOPOUOLEG TeEXVIKEG, He Sedopéva mou eival
TAPATNPACLUO OTNV ayopd I pmopolv va erPfefalwbolyv amd mapatnenolld oTolXela amo v ayopd. Auth n katnyopla
VEVIKA MepAAUBAVEL KPATIKA KOL ETALPLKA OUOAOYQA LIE TILEG OYOPAG TTOU SEV LVl EVEPYEG KOL KATIOLO TIOPAYWYO.

Eninedo 3 : Mn mopatnpnowia Sedopéva mou umootnpilovtal amd Alyeg ) kaBoAou cuvalayEéG Ot evepyn ayopd Kot
€MNPeAlouV oNUAVTLKA TNV eVAoyn aia. EQv n amotipunon evog otolxelou XpNnoLpomolel mapatnpiotpa eSoéva TTOU amaLltouV
ONUAVTIKEG TIPOCOPUOYEG BACLOUEVEG OE [N TApATNPAOLUO Sedopéva, autd To HECO KAaTataoostal oto Eninedo 3. & autd to
eninedo nepllapBavovtol XpnUATOOLKOVOULKA HECA TwV omoiwv n afla umoAoyilleTal XpnNOLUOMOLWVTAC HOVTEAA ATOTIUNONG,
npoefodAnon TAUELOKWY POWV N TIAPOMOLEC TEXVLKEG, KOBWE KoL LECA YLO TA OToL0l 0 MPOGSLOPLOUOG TG eVAoyYNG aflag amarltel
Kpilon n ektipnon amo ) Awoiknon.

To eninedo otnv Lepapyia ebAoyng aglag oto omolo KatataooeTal €vag UtohoyLlopdg eVAoyng afiag mpoadlopiletal e Baon To
Katwtepo eminedo S€60UEVWV TTOU XPNOLUOTOLOUVTAL OTOV UTIOAOYLOUO TG eVAoyNG aglag kal £ouv onuavtikn enidpaon. MNa
TO OKOTIO AUTO N ONUOVTIKOTNTO VOGS dedopEvou agloloyeital oe oxéon e T cuvoAlkn ebAoyn afla.

2.5 Nadon anewkoviong

2.5.1 XpPNHUOTOOLKOVOMLKA TIEPLOUCLAKA OTOLXELQL

‘Eval XpnHLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO (1 av LoXUEL, HEPOG XPNUATOOLKOVOULKOU TIEPLOUCLAKOU OToLXElou  opdda
TAPOOLWYV TETOLWV OTOLXELWV) AU EL va amelkovileTal otav :

i Ekmve0ooUV TOL CUMBATIKA SLKOLWHUATA ML TWV TOUELOKWY POWV TOU XPNLOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXEIOU
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ii. H Etalpia Statnpel to oUMBOTIKA SIKALWMOTA €ML TWV TAUELNKWY POWV TOU XPNOTOOLKOVOULKOU OTOLKElOU, aAAQ
avoAapBavel CUUBOTIKY UTIOXPEWON VA KATORAAAEL XwplG onUavTK KABUCTEPNON TG TAMELOKEG POEC OE €vav N
TIEPLOCOTEPOUG MAPAAATITEG («pass — through SLakavoviopog»)

iii. H Etatpla €xel LeTaBLBAoEL TO SIKOLWUATA TOU VO ELOTIPAEEL TOUELAKEG POEG QMO TO TEPLOUCLAKO oToLKElo elte (a) €xel
petaBLBaosl mpayuatikd OAoug Ttoug Kwwduvoug Kot Ta odéAn Tou Teplouctakol otolxelou, f (B) dev €xeL oute
petaBBdaoel oUte Mpaypatikd Statnproel OAoUG Toug KvdUvoug Kal ta opEAN TOu TIEPLOUCLAKOU oToLXelou, aAAA €XEL
petaBLBaoel Tov EAeyxo TOU TIEPLOUCLAKOU OTOLXEIOU

Otav n Etaipia €xel petafifacel Ta SIKALWUATA TNG VA ELOTIPAEEL TOUELAKEG POEG OO TO TIEPLOUGCLOKO OTOLXELO KoL eV €XEL
petaPLpdoel, olTeE TpayUOTIKA Slatnprioel OAoug Toug KvEUVOUG Kol Ta OodpEAN TOU TEPLOUGLAKOU OTOlXEloU, OUTE €xEeL
petaPLBdoel tov €AeyX0 TOU TMEPLOUGLAKOU OTOLXElOU, TO TIEPLOUGCLOKO OTOLXElo avayvwpiletol oto PBabud tng ocuveX{OUEVNS
avapel€ng tne Etapiag oto meplovctakod otolxeio. H ouvexng avaueln pe tn popdn tng eyyvnong ent tou petafipalopsvou
TIEPLOUGCLOKOU OTOLYXEIOU EMLUETPATAL OTO XAUNAOTEPO UETALY TNG AOYLOTIKNAG 0&iag TOU Kal Tou PEYLoTOU TToooU TOU UMOpPEL N
Etatpia va kAnBei va mAnpwost.

2.5.2 XPNHOTOOLKOVOULKEG UTIOXPEWOELG

Mot XpNUOTOOLKOVOLKH UTIOXPEWGN TIAUEL va avayvwpiletal étav akupwvetal, AjyeL 1) dgv udiotatal mALov.

‘Otav Qo XpnUaTtooLKOVOULKY uTtoxpéwaon avtikadiotatol and pio GAAn amo tov 8o Savelotr| e onuavtikd Stadopetikols
0OPOUC, f} 0L OPOL TNC UPLOTAUEVNG UTIOXPEWONG TPOTIOTOLOUVTAL ONUAVTIKA, auTh N al\ayn 1 tpomnomnoinon Bewpseital wg adon
ovoyvweLonG ™G apXIKAG UTIOXPEWGONG KOL avoyvwplon UG véag Kot n Sitadopd ota avtiotolya AoyloTikd uroloura
avayvwplletal ota anoteAéoparta.

2.6 Zupnolopdg

H amelkdvion OTI( XPNUOTOOLKOVOULIKEG KOATOOTOOEL Tou KaBapol ToooU ToU TPOKUMTIEL amo ocupdndlopo
XPNMOTOOLKOVOULKWY TIEPLOUGCLOKWY CTOLXELWV KOL UTIOXPEWOEWY ETLTPEMETAL, UOVo edpbdoov udiotatal cupBatikd Sikalwpa
TIOU ETUTPEMEL TO oUPPNDLOPO TWV TTOCWV TIOU £X0UV KataxwpnBel kal mapdAAnAa umdpxel mpobeon elte yla TOUTOXPOVO
SlaKaVOVIOUO TOU OUVOAKOU TIOoOU, TOCO TOU XPNHOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLKeElou 00O Kol TNG UTIOXPEWGNG
avtiotolya, eite yla dlakavoviopd Tou kabBapol Tocol ToU MPOKUTITEL HETA To cupndlopo. Tupdndlopodg cuudwva PE TIG
QVWTEPW TPOoUTIOBEcEL emuTpémetal otnv  Katdotacn AmoteAeopdtwv oA Oev  emutpémetal otnv  Katdotaon
XpNUATOOLKOVOULKN G OEoNC.

2.7  Tokolkat e§opololpeva €é0oda Ko £§oda

Ta £006a kal £€06a amo TOKoUG ou adopolV OAO TA EVTOKA XPNULOTOMIOTWTLKA HEoA TToU TtepAapBdavovtal oto XopTodUAAKLO
TIOU amoTLldtal otnv eVAoyn afla LECW ATOTEAECOUATWY, KOTAXWPEOUVTAL OTO AMOTEAECUATA XpNoLomoLwvTag th uéBodo Tou
TPAYUATIKOU €TLTOKIOU. 2T Xpnoelg mou €Angav ot 30.06.2018 kat 30.06.2019 avtiotoa, Tt avwiépw €ooda
KoTaxwpnénkav ota anoteAéouarta.

‘Otav £€va XpnUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO 1 ULt OPASA TTAPOUOLWY TETOLWV OTOLXELWV £XEL UTIOOTEL amopeiwon, Ta
£€006a amnod TOKoUC avayvwpllovtal XpnoLUOTOoLWVTOG TO EMLTOKLO TIOU Xpnolpomnolnnke yia va mpoefodAnBouv ot LeANOVTIKEG
TOUELOKEG POEC YLOL TOV OKOTIO TNG EMUETPNONG TNC {NULOG amopeiwong.

Ta Aound €0oda kat £€06a amo tokoug Aoyilovtal He Thv apxf Tou e50UAEUEVOU.
2.8 Mepiopata

To pepilopata kot ta cuvadrn £coda avayvwpilovial wg £0o6o otav Bepellwvetal to Sikalwpa siompaéng Toug Kot
KoTaxwpouvTal Katd tn SlapkeLla Tng epldSou oTNV omola MPaYUATONOoLW|ONKE N AnoKornr) Toug.
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2.9 Evowporta nayLo otolyeia

Ta evowpata mayla otolxeia mepthappavouv e€omMALOUO, Ta Omold KOTAXWPEOUVTAL apXLKA otnv afla KTiong Toug, n omola
niep Ao Bavel OAEG TLG SATIAVEG TTOU AUMALTOUVTAL TIPOKELUEVOU €va TtdyLo va TeOel o katdotaon Asttoupyiag.

MeTayevéoTepa TNG APXLKNG KATAXWPENONG TOUG, TA EVOWMATO TIAYLA OTOLXELX QMOTLUWVTOL OTO KOOTOG KTRONG TOUG HEloV TLG
OWPEVMEVEG OTMOOPECEL] KOL TG AOUTEC OwpPeUMEVEG TPoPAEPelg amopeiwong tng aflag toug. Ou Samdveg mou
T(POYLOLTOTIOLOUVTOL ETAYEVECTEPA TNG AMOKTNONG €VOG Taylou oTolxelou Tou MePAAUPBAVETAL OTO AOYOPLOOUO «EVOWHATO
mayla otolxeio», kedpalalomolovvral HOVo oOTnV Nepimtwon omou Beswpeital mBavo OTL oL cuyKekpluéveg Samdveg Ba
arnodépouv oto PEANOV TTpOGBETA OLKOVOULKA 0dEAN yia Tnv Etatpla, mépa amd ekeiva to omola avapévovtav apylkd Katd tv
ardktnon tou mayiou. e SladopeTIKr TEPIMTWON, Ol CUYKEKPLUEVEG Samdveg uetadépovtal amsubelog ota amoteAéopata
KOTA TO XPOVO TPOYLATOMOLNCNG TOUG.

H Slevépyela anooBéoewv eni evdc evowpatou Tayiou otolxelou apxilel pe tnv évapén xpnolponoincig Tou Kal SLakomTeTal
MOVO pe tnv TwAnon N petofifoaon tou evowpatou mayiou otolxeiou. Katd ocuvémela, n Slevépyela amooPBEcewv enl evog
EVOWATOU Ttayiou oTolxelou To omoilo MaUEL va XpnoLUomoLeital 88 SLAKOMTETAL, EKTOC AV €XEL TARPWG amooPeotel, aANG
EMOVEKTLILATAL N WdEALN {wh Tou. Ta evowuata mayla otolxela amoofévovtal e tn LéBodo tou otabepol mMooou Katd Tn
Stapketa TG WhEAUNG Lwng Toug. H wdEAun {wn TwV EVOWHATWY Ttayiwy oToLXElWV ava Katnyopia, £XeL w¢ £EAC :

‘EruumAa kot Aoumog e€0mMALOUOC ¢ ‘Ewg 10 €tn

H Etaipia e€etalel oe kABe nuepounvia avadpopdg edv UMApxeL EVEELEn OTL KATIOLO EVOWMATO TIAYLO OTOLXELO €XEL UTOOTEL
anopeiwon tng atiog tou. Av umapyxel €vbelén, n Etaipia uTtoAoyilleL TO AVOKTAOLUO TTOCO TOU EVOWMATOU Taylou oTolyelou.
‘Otav n Aoylotikn agla evog evowpatou mayiou otolxeiou umepPaivel tnv avaktriown aia tou, n Etatlpla oxnuatilel avaloyn
npoPAedn amopeiwong MPokeLEVOU N AoyLoTikr agila Tou mayiou va amelkovilel TNV avaktholun afia Tou. Ta AoyLoTIKA KEPSN
Kol {nuieg amo mwAnon evowpatwyv mayiwv otolxeiwv mpoodlopilovtatl Bacel g AoyloTikng aglag Toug kat Aappdvovtat
umoYn yLo ToV TPOCSLOPLOUO TWV AMOTEAECUATWY TIPO GOPWV.

2.10 AulAa MEPLOUOLOKA OTOLXELDL

Y& KABe nuepounvia cuVTAENg TWV XPNOTOOLKOVOULIKWY KATAOTACEWY, N dloiknon tng Etatplag e€etalel tnv afla Twv dvAwv
TIEPLOUCLOKWY OTOLXELWV TIPOKELUEVOU Va SLAMLOTWOEL £Av udilotatal mepintwon anopeiwong tng aflag toug. Ebocov cuvipEyeL
tétola mepimtwon, n Slolknon tng Etaiplag Sievepyel avdluon MpPoKelévou va SLAMIOTWOEL €AV N AoyloTikn afla Twv
OCUYKEKPLUEVWVY TIEPLOUCLOKWY OTOLXElwv prmopel mMARpwe va avaktnBel. Otav n Aoylotiki afla evog aulou meplouclakou
otolxelou unepPaivel Tnv avaktnoun afio tou, Tote Slevepyeital avaloyn npoPAsdn yia anopeiwon.

Aamaveg, OMw¢ oL damaveg (6puong Kal MPWTING EYKATACTAONG ETUXELPNOLAKWY HOVASWY I UTIOKATOOTNUATWY, SATAVEC
eknaideuong mpoowrnikol, damaveg SladpAULonG Kal SATAVEG PETEYKATACTAONG Kal avadlopydvwong TUAUATOS 1 0ANnG tTng
Etaplag, avayvwpilovral wg é€oda KaTd To XpOVOo MPAyHATONoinong Tou .

H Etaipia dev epdavilel ota mayLlo TnG AUAQ TEPLOUGCLAKA OTOLXELAL.

2.11 Mwbwoslg
AvayvwpLon Kot apXLki EMUETPNON SIKOLWLOTOG XPONG OTOLXELOU TOU EVEPYNTLKOU

Katd tv nuepounvia évapéng piag pobwtikng meplddou n Etalpia avayvwpilel éva Sikaiwuo xprong otolxeiou tou
gvepynTkol Kal pia umoxpéwon HicBwong mpoPaivovtag oe eMUETPNON TOU SIKOLWUATOG XPRONG TOU OTOLXElOU TOU
EVEPYNTLKOU OTO KOOTOC.
To KOOTOC TOU SIKALWUATOC XPr)ONG OTOLXELOU TOU EVEPYNTLKOU TEPAABAVEL:
= 10 000 TNG APXLKNG EMUETPNONG TNG UTIOXPEWONG HicBwoaong,
=TI TUXOV KOTABOAEG MOOWUATWY TIOU Tipaypatomnow|Bnkav mpwv | Kotd tnv nuepopnvia évapéng tng MLoBWTLKAG
TEPLOBOU, LELWUEVEC UE Ta KivnTpa picBwaong mou elompdyxdnkay,
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= TO OPXIKA dpeca KOOTN TTou Bapuvouy Tov pLobwTh Kat
=  pla extipnon twv damavwv mou Ba Baplvouv Thv Etalpia KAtd tnv amopdkpuvon tou pobwpévou otolyeiou tou
gvepynTLKOU.

ApXIKN EMMETPNON TNG UTIOXPEWONG RicBwong

Katd tnv nuepopnvia évapéng tng LLoBwTknG mepLodou, n Etalpia eMUETPA TNV UTIOXPEWON MicBwaong otnv mapovoa afla Twv
avefdPAnTwY KataBoAwv UOOWUATWY KATA TNV nuepopnvia authv. H Etawpia mpoefodAel Ti¢ Katafolréc uloBwpdTwy
XPNOLLOTIOLWVTAG TO EMITOKLO TOU aAANAdXpeoU Aoyaplacpol tng Tpdmelag tng EAMGSOC, pog eMIXELPAOELC.

Katd tnv nuepopunvia évapéng tng LoOWTIKAC teplddou, oL KaTaBoAég poBwudtwy mou mep\apuBdvovtal otV EMLUETPNON TNG
unoxpéwong pioBwong ocupmephapBavouv TG otaBepég KataBoAEG (Helov TUXOV eloTpakTéQ Kivntpa picBwong), TG Tuxov
METAPBANTEG KATOBOAEC ULOBWUATWY, TA TTOOA TIOU OVAKEVETAL va KOTABAAAEL n ETalpla wg eyyUnoELg, TNV TN €€A0KNONG TOU
SIKALWUOTOG aAyopds KAl TLG KATABOAEG TIOWVWV YLa TOV TEPUATIONO TG icBwong.

MetayevéoTepn EMUETPNON SLKOLWLOTOG XPIONG OTOLXELOU TOU EVEPYNTIKOU

MeTta tnv nuepounvia évapéng tng LobwTtikng meplddou, n Etalpia eMUETPA TO SIKALWA XPrIONG OTOLXELOU TOU EVEPYNTLKOU HE
TO MOVTEAO TOU KOOTOUG. H Etalpia epapuolel Tig amaltioelg tou A.M.X.A. 16 avadoplkd e TNV anocBecn Tou SIKOLWLATOG
XPrONG OTOLXELOU TOU EVEPYNTLKOU, TO OMOLO Kol €EETALEL YL TUXOV amoueiwon.

Metayevéotepn EMUETPNON TG UTTOXPEWONG LicBwaong

Meta tnv nuepopnvia évapéng tg uobwtikng neplddou, n Etalpla empetpd tnv unoxpéwon uicbwong, auv€dvovrtag tnv
Aoylotikr) afla, TIPOKELUEVOU VO OVTAVOKAQ TO XPNHOTOOLKOVOULIKO KOOTOG €Ml TNG umMoxpéwong uicbwong, pewwvovtag tnv
AoyloTikn aia, TPOKELEVOU VA AVTOVOKAQ T LoOwpaTa o €X0uv KaTaBANBEL KAl EMUETPWVTAG EK VEOU TNV AOYLOTIKN agla,
T(POKELUEVOU VO OVTOVAKAAQ TUXOV EMOVEKTIUNON 1 Tpomomnoinon tng picbwaong.

2.12 Tapeio Kot TAPELAKA LOOSUVOLA

TNV Katnyopila autr meptlapPdavovtal Ta xpnuatikd Stabéoipa, ol katabéoelg oe tpameleg kal Ta VPNANG peuoTtdTNTOS
XPNUATOOLKOVOLLKA TIEPLOUCLOKA OTOLXELD, TwV omoiwv o Kivouvog petafoArg Tng ebAoyng aglag Toug elval acrpavtoc.

2.13 ®opol elcodnparog

O $O6pog eLo0dANATOC ETTL TWV AMOTEAECUATWY TTEPLAALBAVEL TOV TpEXOVTa POpo Kal Tov avaBarlopevo dpopo.

H Bdon umoAoylopol tou MAnpwtéou ¢opou elcodnuartog eival ta popoloyntéa kKEpSN NG Xpnong. Ta dopoloyntéa kEPSN
Sladépouv amod ta kEpdn mpo Gopwv Tou epdavilovial oTNV KATAOTAON OMOTEAECUATWY AOYw NG €aipeong €006wv 1
Samavwy ta onoia Ba dopohoynBouv f Ba ekmécouv GopoAoyLlkd o eMOUEVEG XPNOELS. Emiong e€atpouvtal ta adopoldynta
£€c00da kal ol damdveg mou Sev avayvwpilovtal popoloylkd mpog Ekmtwan. O mAnpwtéog Gpdpog eloodnpatog umoAoyiletal
XPNOLomoLwvTa¢ To GOPOAOYIKO GUVTEAEDTH TOU €lval o oYU KATA TNV NUEPOoMnvVia oUVTAENG TWV XPNHATOOLKOVOULKWY
KATOOTAOEWV.

O avapaAlopevog dopog umoloyiletal pe th uEBodo TNG umoxpéwond. Elvat o ¢popog mou avapévetal va mAnpwbet n va
avaktnBel kat umoloyiletal emi Tng Sladopds petafl TNG AOYLOTIKAG BACNG TWV OTOLKElWV TOU EVEPYNTIKOU KOl TWV
UTIOXPEWOEWV Kal TN avtiotolyng dopoAoyikng BAcnS autwy, n omoia XpNoLUOTOLELTAL YLa TOV UTTOAOYLOUO TV popoloynTéwv
KePSWV.

Ta dopoloykd odéAn ta omola duvavtal va mpokUPouv amd axpnolponointeg ¢dopoloyIkeg {nuieg mou petadEpovtal oe
EMOUEVEG XPNOELg Ttpog cuudndlopd, avayvwpilovtal wg mMeploucLlakd otolxeia otav Bewpeital mbBavy n mpayuatonoinon
peAhovtikwy hopoloyntéwv Kepdwv, Ta omoia Ba sival emopkn yla 10 cUUPNPLOUO TWV CWPEUUEVWY POPOAOYIKWV {NULWV.

OL avaBoaAAopeveg GoPONOYLKEG QTTALTACELS KOl UTIOXPEWOELG tpoadlopilovtal pe Baon toug $opoAoylkoUg GUVTEAECTEG, OL
omolol avapévetal otL Ba Loyvouv tnVv neplodo Katd Tnv omoia Ba peuctomnolnBel To meplouatakod otolxeio i Ba Slakavoviobel
n urnoxpéwon. O mMPooSloplopog Twv PeAAOVTIKWY PpopoAoylkwv cuvteAeoTwy Baoiletal oe vOpoug ou £xouv PndLotel kata
™V nuepopnvia olvtaéng Twv XpNUATOOLKOVOULKWY KATACTACEWV.

H Aoylotiky afia twv avofalopevwy dopoloyikwy amaltrioewv enavefetdletal o kAaBs nuepopnvia ouvtagng
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XPNUOTOOLKOVOULKWY KOTAOTACEWY Kol HPELWVETAL oto BaBud mou dev Bewpeital mAéov miBavo OtL Ba umdplouv emapkn
dopohoyntéa kEPSN yLa TNV avaktnon 6Aou ) LEPOUC AUTNG.

Ot avaPaAlopeveg GopoAOYIKEG QTTALTAOELG KOl UTIOXPEWOELS cupndilovtal umd TNV polmobecn OTL oL PoPOAOYLKEG aPXEG
mapExouv 1o Sikaiwpa cuuPndlopol TWV AMALTACEWY KAl UTTOXPEWCEWY Kal €pOCOV Ol AMALTACELS KL UTTOXPEWOELG ATIO
avaBarlopevoug dopoug adopolv otnv dla popoloyikn apxn kat n Stoiknon mpotiBetal va Slakavovioel To kabapo moad mou
T(POKUTITEL LETA TO SUUPNDLOUO.

OL amaltAoELG | UTIOXPEWOELS amo avaBallopevoug ¢opoug ou adopolv oTolXeia Ta omola Kataxwpeouvtal os Xpéwaon N
niotwon Twv AOUMwV OCUVOAKWY €L00SNUATWY, KAToXwpoUvtal €niong ot Xpéwon 1 Totwon Twv AOUWY OCUVOAKWY
€L0OONUATWY Kal pHeTadEPOVTAL OTA AMOTEAECUATA, OTAV LeTadeEPBOUV OTA AMOTEAECUATA KAL TA OXETL{OMEVA KEPON 1) {NHLEG.

2.14 MetoXKo KepaAatlo

Mepiopata eni petoxwv: Ta Pepiopata Tou avaloyolV OTLG PETOXEG, avayvwpilovial wg UTtoxpEwan KATd Tnv mepiodo otnv
omola gykpivovtal amnd tnv Etiola Taktikn Mevikr Zuvéleuon Twv Metdxwv tng Etatpiag.

2.15 Topeig dpaoctnpLotnrog

H Etatpia 8gv elval elonyuévn oTo XpnUATLOTAPLO, WG EK TOUTOU SV EXEL UTIOXPEWON YVWOTOMOLNONG MANPOdOPLWV KATA TOUER
SpaotnplotnToc.

2.16 IuvaAlayEg Le cuvedepéva pEpn

Sta ouvdedepéva pépn nephapBavetal n Buyatpikn etatpia 3K Investment Partners Avwvuun Etatpeia Alaxeiplong Apotpaiwv
Kedalaiwv, Tng omoiag katexel To 100% Tou petoxikou kedpalaiou. Emiong, wg cuvbedbepeva peépn Bewpouvtal ta HEAN TNG
Sloiknong tng Etalpilag, oteva ouyyeviKA LE QUTA MPOowWTa (ouyyevelc a' Babuol autwv Kal To eEapTwieva HEAN QUTWV Kal
TwV cLlUYWV TOUG), ETALPELEG TTOU KATEXOVTAL ATO QUTA N OTLG OTOLEC Ta TEAEUTALA €XOUV ouoLWAN eMLppor otn Slaxeiplon Kat
OLKOVOWLKI TIOALTIKA ToUG. OAeg ol ouvaAAayeG pe ouvOebepéva PEPN, CUUTMEPAAUPAVOUEVWY ETITOKIWY Kot e€aodalicswy,
T(PAYLOTOTIOLOUVTOL OUGLAOTLKA LLE OPOUG L8LOUG UE EKELVOUC TTOU LOXUOUV YLO TTOPOUOLEG CUVAAAAYEC UE U ouvdedepéva PéPN,
cupnepAapuBavouévwy enttokiwy Kal e€aodalioswv kal dgv epmepleyouv Kivbuvo.

2.17 KoaBoapd kEpdn ava petoxn

KaBwg n Etatpia dev eival elonyuévn oto Xphnuatiotiplo, 8ev TPOKUMTEL UTIOXPEWGON UTIOAOYLOMOU KaBapwv Kepdwv avd
peToxn.

2.18 IUYKPLTIKA OTOLXELQ

Ta CUYKPLTIKA OToLXEla TNG TPONYOUEVNG XPAONG AVOTTPOCOPUOOTNKAY, OTIOU TV OIAPAITNTO, TIPOKELUEVOU Va gival
cuykplolpa pe Ta avtiotolya tng TpEXouaag Xprong.

2.19 [VWOTOMOLNOELG OXETIKEG ME TV EVAOYN Afiol XPNLOTOOLKOVOULKWY HECWV

Ot eVAoyeg afleg TwV XPNUATOOLKOVOULKWY OTOLXElWV, amelkovilovtal otnv Katdotaon Xpnuatoowkovoulkng ©éong. H Etalpia
T000 TN Xpnon mou €Ange 30.06.2019 6co KkaL otn xpnon mou €Ange 30.06.2018 &t SLABLTEL XPNUOTOOLKOVOULKA HEOQ
OTTOTIUWHEVA OTO AVOTTOOPBECTO KOOTOG, EVW YLO TOL KOVSUALA « AOUTEG amatoels» (Znueiwon 15) kal « AOUTEG UTIOXPEWOELG»
(Znueiwon 17), 6edopévou OtL Ta ev Aoyw kovSuAla ekkaBapilovtol GUECO KATATACCOVTAL 0TO 0Tddlo 1, evw ot eVAoyeg atieg
TWV UTIOXPEWOEWV TtPoaeyyilouv tTnv eVAoyn.
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2.20 Edappoyn A.NM.X.A 9 «XpnUatoolkovoplka Méoa»

A.NMX.A. 9 «Xpnuoatoolkovoutkd Méoax»:

H Etawpia emélee va edpappooel to ANXA 9 «XpnpaToolKovopikd péoar kotd tnv 1" louliou 2018 avadpoutkd xwpic va
avopopdWOEL Ta AVTLOTOLYO GUYKPLTIKA aTolxeia TN mponyoUevng meplddou. Q¢ ek ToUTOU, N CWPEUTIKNA emidpacn Tou AMXA
9 avayvwpiletal oto KOvOUAL «KEpSN e1¢ véov» katd tnv 01/07/2018 evw oL MPOCAPLOYEG TIOU TIPOKUTITOUV Ao TV UloBEtnon
Tou véou mpotunou Sev avtikatorntpilovtal otnv Katdotacn Otkovoptkng Ogong katd tnv 30/06/2018 8ot eixe ouvtaxBel
cluudwva pe to AAM 39.

I. Kbpleg AN ay£g tou AMXA 9

To ANXA 9 elodyel VEEG QMOLTACEL Yl TNV TAEWVOUNGCN, ETUUETPNON, OMOUELWON KAl AOYLOTIKA QVTLOTABUIONG Twv
XPNUOTOOLKOVOULKWY OTOLXELWV. TO VEO TIPOTUTIO yLat TOL XPNULOTOOLKOVOULKA LECO AVTLKOTEOTNOE TIG SLATALELC TTOU TIPOERAETE
to AAN 39 avadoplkd UE TNV aAvayvwpeLon, TAVOUNon Kol EMETPNON TWV XPNLOTOOLKOVORLKWY TIEPLOUCLAKWY OTOLXElWV
KABWE Kal TwV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, TNV ATIOAVOYVWALOT TWV XPNLOTOOLKOVOULKWY LECWY, TNV ATOUEIWON TWV
XPNMOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLXELWV KOL TNV AOYLOTLKN TIOALTIKY avtiotabuiong. H Etalpia epdpuooe to AMXA 9 yia
™V tpéxouoa mepiodo avadopdc n omoia kv tnv 1n louAiou 2018. H ebappoyr Tou véou mpotumou, enédepe alhayEg oTiC
AOYLOTIKEG TIOALTIKEG KABWGE KaL TPOCcapUOYESG 0 KOVOUALX TOU IoOAOYLoMOU.

Mo cuykekplpéva, mapakdtw mapatiBevratl ol poBAEPeL Tou AMNXA 9 avadoplkd Pe TNV TAEVOUNGCN KAl ETILUETPNON TWV
XPNHUATOOLKOVOULKWYV ZTolXelwv Evepyntikou.

A. Katatagn kot Empétpnon XpnHatoowkovoprLKWY MNePLOUoLaKWVY ZTOLXEIWV

JUpdwva pe to AMXA 9, Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXela (TMou eumintouv oto medio edapupoyng tou AMXA 9)
LETAYEVEDSTEPQ TNG OPXLKAG TOUG avayvwpLlong Ba taflvopouvtal kal Ba emueTpouvtal otnv eVAoyn afia péow tng Kataotaong
Anoteleopdtwy («<EAMKAY®), | otnv evAoyn afla péow tng Katdotaong Aoumwv ZuvoAikwv Elcodnudatwv («EAMAZE»), i oto
anooBecpévo KOoTog («AK»). H Taglvopunon Toug oTLG mapamnavw Katnyopieg taflvopunonc, Baciletal ota mapakAatw KpLTrpLo:

e Jtnv afloAOynon TOU EMIXElPNUATIKOU HOVIEAOU TO omoio akoAouBel n Etalpia ywa tnv OSlaxeipon twv
XPNUATOOLKOVOLLKWY oToLxelwy, kaBwg Kat

e [BACEL TWV CUMUPBATIKWY XAPAKTNPLOTIKWYV TWV TAUELNKWY powv Ttoug (afloAdynon “SPPI”, 6nAadr €dv oL OXETLKEG
TOUELAKEG POEC ammoTeEAOUVTAL LOVO amo MANPWUES KedpaAaiou Kal TOKOUG).

H afloloynon Tou EMIXELPNMATIKOU HOVTEAOU elval €falPETIKA ONUAVTIKAG OnUaclag ywa TNV  Taflvounon Ttwv
XPNUOATOOLKOVOULKWY OTOLXELWV €VEPYNTIKOU OTI( TOPATIAVW KOTNYOPLEC KOTA TNV nuepounvia avadopdc Twv
XPNMOTOOLKOVOULKWY KATAOTACEWV. TO EMLXELPNUATIKO LOVTEAO TTOU akoAouBel n Etalpia, avadEPETal 0TO TPOTO LE TOV OTOLO
SloyelpileTol Ta XPNLOTOOLKOVOULKA TIEPLOUCLAKA TNC OTOLXELD YLOL TNV ETUTEUEN EVOC CUYKEKPLUEVOU ETILXELPNHOTIKOU OTOXOU.
E€etaleTol €AV 0 OKOTIOG TOU EMLXELPNUATIKOU HOVTEAOU £lval n SLAKPATNON TWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV
Kal n elompaén Twv CUUBATIKWY TAUELOKWY POWV A N TWANGH TOUG.

EmunpooBeta, n Etalpia Kotd TNV apylkr ovayvwplon TOu XPNHOTOOLKOVOULKOU TIEPLOUGCLOKOU otolxeiou, Sie€ayel tnv
alohdynon “SPPI”, mpoKeLUEVOU VA SLATILOTWOEL €AV AMOTEAE(TAL atd ATOKAELOTIKEG TTANPWUES KebaAaiou Kal TOKwY, ehpOcov
TO XPNUATOOLKOVOLKO TIEPLOUCLAKO OTOLXE(O TIPOKELTOL CUUPWVA UE TO EMLXELPNUATIKO HOVTEADO TG Etautpiag mpokeltal va
SlakpatnBel péxpL ™ ANEN n Slakpdatnon pEXPL T AAEN Kal UeTayevéotepr MwAnon Tou otav KplBel amapaitnto. Mo
OUYKEKPLUEVQL:

Ta XPNUATOOLKOVOULKA OTOLXELOL EVEPYNTLKOU ETILUETPOUVTAL OTO OMOCPBECHEVO KOOTOG, OTAV SlaKkpaTouvTal LEXPL T ArjEn Toug
ota mAaiola evog EMIXELPNUATIKOU LOVTEAOU, OTOXOG TOU omolou eival n cuAloyr] CUUBATIKWY TOUELNKWY POWV KOTA TN
Slapkela Lwng TouG. OL CUUPATIKEC TOUELOKEG POEC AMOTEAOUV QTOKAELOTIKEC TANPWMEG KedbaAailou kal TOKkwv. Ta
XPNUATOOLKOVOULKA QUTA OTOLXELOL EVEPYNTLKOU, UTIOKELVTAL OTLC QTIALTAOELG amopeiwong tou AMXA 9 (m.x. AOUTEC EUMOPLKEG
OUMALTHOELG).

Ta XPNHOTOOLKOVOULKA OTOLXEla €VEPYNTIKOU EMLUETPOUVTAL OTNV €UAoyn afia HEOw TNG KATAOTAONG AOLMWV GUVOALKWV
EL00SNMATWY OTAV TO ETUYELPNUATIKO LOVTENO OTO omoio Slakpatouvrtal, mepAauBAavel tnv npobeon Tng StakpATnong yla tnv
elompagn Twv cuPPBATIKWVY TOUELAKWY powV oAAA TTPOGSOKATE N LETAYEVESTEPN MWANGH TOug Otav KpLBel amapaitnto. Qotdoo,
TO QmOTEAECHA TNG TIWANONG TOUG avoyvwplletal oTtnVv KOTAOTAOON OMOTEAECUATWY KOTA TNV amoavayvwplon toug (m.x.
XpwoTikol titAol).
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Ta XPNILATOOLKOVORLKA OTOLXELOL EVEPYNTLKOU ETILUETPOUVTAL OTNV €VAoYN afia HEOW TNG KOTAOTAONG OMOTEAECUATWY, OTAV
amotuyxavouv tnv Sokwur SPPl. To XPNUATOOLKOVOULKA OUTA TEPLOUCLAKA OTOLXEld TEPANAUPBAVOUV TAPELOKEG POEC
SLadOPETIKEG Ao KEGAAALO KaL TOKOUG, OTIWG EMEVOUTELG 0 KeDAAALA TNG XpNHaTayopds (r.x. Mapdywya). Qotéco, cuudwva
ME TG Slatdtelg tou AMNXA 9, n Etauplo pmopel va emAEEEL QUETAKANTO KATA TNV QPXLKN avayvwplon Twv enevdUoEwV o€
CUULETOXLKOUG TiTAoug mou Sev Slakpatouvral yla Stampaypdteuon kabwg olUte amoteAel evdexduevo avtalhayua (otnv
NepMTWOon OMou avayvwplleTal amod Tov anmokTwvTa £XeL epapuoyr] to AMXA 3), va Toug EMLUETPA oTnV €VAoYN afia LECw TNG
KOTAOTAONG AOLMWVY GUVOALKWVY gLo0dnpdtwv. H Etalpia avtiotolya avayvwpilel OAeg TG LeTayEVEOTEPEG UETAPOAEC oTNV
gvAoyn afla Twv enevdUCEWV OE GUETOXLKOUG TITAOUG OTNV KATAOTAGON AOUTWY CUVOALKWY ELCOSNUATWVY.

ErutAéov n Etalpia Kotaxwpel To XpnHOTOOKOVOULKA OTOLXELD evepyNTIKOU OTn Katnyopia xpedypada xaptodulakiou mou
QIOTIHWVTAL otV gVAoyn afla HEOw AMOTEAECUATWY, Ta XPEOYpada TOU EUNOpLKOU XapTodpuAakiou, TTOU QTIOKTWVTOL HE
oKomo TNV BpayunpoBeoun mwAnon f amotedolv Pépog evog umd Sloxeiplon xaptodpulakiou, yla To omolo umdpxel £voelén
eniteuéng k€pdoug anod BpaxumpdOeopeg LETABOAEG TWV TLLWV.

H Etaipila Kotnyoplomolel XpnUOTOOLKOVOULKA OTOLXEla oTn Katnyopla xpeoypada xoptoduAakiou TOU OQMOTLUWVTOL OTNV
guloyn afla pEow aMOTEAECUATWY OTAV:

e aUTO Ba €xel WG AMOTEAECUA TN UELWON TWV SLAKUUAVOEWY, TIOU Ba TPOEKUTITAY, EAV TA €V AOYW XPNIATOTILOTWTLKA
Méoa TnpoUVTAV OTO KOOTOC ££0YOPAC TOUG KAL TOL OXETI{OMUEVA HE AUTA TTAPAYWYA WG SLOKPATOUEVA YLA EUTTOPLKOUG
okormoug 1,

e ulo opAada XPNUOTOTLOTWTLKWY OTOLXElwV €VEPYNTIKOU TuyXAvel Slaxelplong ocLUbwWvVA HE TNV TEKUNPLWUEVN
oTpaTNYLKA Slaxelplong KvdUvVwy ) emevlUoewV Kal avadEpetal otn Aloiknon og ebAoyn afla n,

®  EUTMEPLEXOUV EVOWUOTWHEVA TTAPAYWYQ, TO OTola EMNPEAGTIOUV ONUOVTIKA TLG TUUELAKEG POEG.

B. Anopeiwon Twv XpnHaTOOLKOVOULKWYV MEPLOUCLOKWV OTOLXELWV

H uwBétnon tou ANXA 9 and tnv Etalpla emédepe oAAOYEG OTNV AVIIUETWION TWV (NUWWV QMOMEIWONG TWV
XPNMOTOOLKOVO LKWV TIEPLOUCLAKWY OTOLXELWV. To AMXA 9 aVTIKATESTNOE TO XELPLOKS Tou AAT 39, cUudwva e Tov omoio puévo
ol mpaypatonolnBeioeg {NILEC EMPETIE VO AVAYVWPLOTOUV WE AMOUELWON TWV XPNULATOOLKOVOULKWYV TIEPLOUCLOKWY OToLXElwV. To
VEO TPOTUTIO EMEDEPE TNV TIPOCEYYLON TNG AVOUEVOUEVNG TILOTWTLKNAG {nuiag (“Expected credit losses”), cUpdwva e to omoio
ylVETaL €KTIUNON TWV MEANOVIIKWYV TUOTWTIKWY {NULWV KoL avoyvwpi{ovial ol OVAUEVOUEVEG TILOTWTLKEG {NULEG. To VEOo
umobelypa amopeiwong tou AMXA 9 avayvwpilel Tig Inuieg anopeiwong MpLv aUTEG Mpaypatonotnfolv. TUudwva Ue To VEO
UTIOSELYUA ATIOMELWONG, TO XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTolxela Taglvopolvtal Kol eMUETpoUVTOL oTa Tpla otadla
TapaKATw e Baon Kamola Kputipla. H Etalpla xpnolpomolel Aoyikég kat Baoiueg mAnpodopieg oL onoieg eival Sltabéoiueg
XwPLG adlkaloAdynTo KOOTOG | MPOooTAbeLla, TTPOKEIUEVOU val a§LOAOYNOEL TOV TILOTWTIKO KIVOUVO TWV XPNUOTOOLKOVOULK WV
TIEPLOUCLOKWY OTOLXELWV KATA TNV apXLKI TOUG avayvwpeLon Kal vo ToV CUYKpLvel avtiotolya Ue tov Kivéuvo Tng nuepopnviog
™G apyxkng edapuoyng tou AMNXA 9. Avaloya e TOV TPOOSLOPLOUO TOU TILOTWTLKOU KWVSUVOU, TA XPNUOATOOLKOVOMLKA
TIEPLOUCLOKA OTOLXELO KATATACOOVTAL OTA MOPAKATW OTASLA KAl ETULETPOUVTAL Ol AVAPEVOUEVEG TILOTWTIKEG {NUieg yla Toug
EMOUEVOUC 12 UNAVEG ] yLa TV GUVOALKN {wr) TwV OToLXElWV avtiotolya. Mo CUYKEKPLUEVA:

Ztadio 1: 0-30 nuépeg kabuotépnong. Ta XPNUOTOOLKOVOULKA HECA YLa TA OTIOLA O TILOTWTLKOG Kivouvog Bewpeital xapnAog and
TNV apyLKr TOUG avayvwpLon Kal mopouctdlouv xapunAd kivbuvo abétnong 6edopévou 0TL o daveloAnmeng éxel adlapdloprtntn
LKOVOTNTA VO AVTATIOKPLOEL OTIC CUUPATIKEG TOU UTIOXPEWOELG 0TO BpaxumpoBeopo péANov, katatdooovtal oto Itadlo 1. e
outo to otadlo, o SaveloAnming dev €xel umepPel tig 30 nuUEPeg kaBuotépnong tng odelAng tou. AauBdavovtal unoyy
TIOTWTLKA yeyovoTa Ta omola eival mbavov va cupBolv Toug emopevouc 12 PVEG Kot va TipokaA£éoouy {nuiec. Kat’ eméktaon,
07O XTAd10 1 emUETPOUVTOL Ol AVAUEVOUEVEG TILOTWTIKEG {NUiEG yla Toug emdpevoug 12 puiveg. Qotdoo, T XPNUOTOOLKOVOULKA
péoa Sev Bewpeital OTL EUMEPLEXOUV XOUNAG TILOTWTIKG Kivouvo Aoyw tng Umapéng e¢aodaliong kat dev tafvouolvrtal
amnapaitnta oto otadio 1.

Ztado 2: 30-90 nuépeg kabBuotépnong. Ta XPNUATOOLKOVOULKA HECA Ylo TA OTOld O TILOTWTLKOG KivBuvog €XEL TOPOUGCLACEL
onUavtiky avénon and tnv opxLkn avayvwplon i Suouevelc HETABOAEC OTIG OLKOVOULKEG KOl ETILXELPNUOTLKEC CUVONKEC €XOUV
UELWOEL TNV LKAVOTNTA TOU SOVELOANTITN VA ATOMANPWOEL TG CUMPBOTIKEG TOU UTIOXPEWOELG, Katatdooovtal oto otadlo 2. O
TUOTWTIKOG Kivouvog evOéxeTal va oufAVETOL ONUOVTLKA TIPOTOU TO XPNUOTOOLKOVOULKO HECO KOTOOTEL OTMOPELWHEVNG
TUOTWTIKAG aflag f mpw amod tv eudavion MPAyUaTIkAG ab£tnong. 2to otddlo 2, To XPNUATOOLKOVOULKA UEca Sev €Xouv
umootel amopelwon &vw EMIPETPOUVTAL Ol QVAUEVOUEVEC TIOTWTLIKEG Inuieg¢ ylwa TNV ouvoAwkn Slapkela IwAG Twv
XPNUOTOOLKOVOULKWY UECWV.
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Ztadlo 3: 90 f epLoCOTEPEG NUEPES KABUGTEPNONG. 2TO 0TASL0 3 TA&lVvOOUVTAL TA XPNLATOOLKOVOULKA HECA YL TA OoTtola, EXEL
OUUBEL To TLOTWTLKO yeyovdg, kabBwg o daveloAnmeng €xel untepPel tig 90 nuepeg kabuotépnong. H Etalpia Umopel va Katataget
£V0l XPNUOTOOLKOVOULKO HECO oto otddlo 3, Otav UTapXel eowteplkn N efwtepilk MAnpodopnon mou uModelkvUeL OTL n
elompagn twv odpelopevwy noowv otnv Etatpia Sev elval mbBavo va ewonpaxBouv €€’ oAokArpou. 2To oTtAdLo auto n PoBAedn
Ba BaoloTel OTIG AVAUEVOUEVEG TILOTWTLKEG {NULEG yia OAN TN SLdpkeLa {wr¢ TOU XPNLOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXEloU.

Katd tnv aflohdynon tou motwtikol KvdUvou, Ta XPNHOTOOLKOVOULKA UECO TA OTold EUMEPLEXOUV CUYKPIOLUO TILOTWTIKO
Kivduvo (m.x. Opoloya), 600 AUEAVETAL N AVAMEVOUEVN SLAPKELA (WG TOUG, TOOO eVEEXETAL VA AUEAVETAL O TILOTWTLKOG TOUG
kivéuvocg.

Il. Yro0£€tnon tou AMXA 9 and tnv Etaipia
Enidpaon ot OkovouikeG KataoTtaosLg

H Etawpla uloBétnoe to AMXA 9 ywa tnv nepiodo avadopdg n omoia €Ange otig 30.06.2019. To AMNXA 9 edapuoletal yla
AoyLoTIKEG TtepLOSOoUG Ttou €ekvolv TNV A HeTA TNV 1n lavouapiou 2018. Asdopévou OtTL N Tpéxouca xpron fekwvael tnv 1n
louAiou 2018, n enimtwon and TV ebpapuoyr TOU VEOU TIPOTUTIOU AVAYVWPLOTNKE armeuBeiag ota amoTeEAEOUATA ELG VEOV KATA
v 1n louAiou 2018. OL véeg AOYLOTIKEG TIOALTIKEG avaAlUovtal mapakdtw. H Etalpia eméAele va edpapudoel to AMNXA 9
ovaSpouLKA Xwpilg va avapopdwoel TIC CUYKPLTIKEG Tteplddoug avadopds. Kat eméktaon, oL TPOCAPHOYEG Ao TNV MPWTH
edappoyn tou AMNXA 9 Ba avikatomtpiletal otnv Katdaotacn Owkovoulkng Oféong katd tnv 1n louAiou 2018, kabwg o
loohoylopog tng Etatplag tnv 30n louviou 2018 eixe cuvtaxBei cUpudpwva pe to AAM 39 kat Sev mepA\apPAveL To amotédeopa
™G MPWTING edapuoyng tou AMXA 9.

H uloBétnon tou A.M.X.A 9 bev emédepe kamola afloonueiwtn enidpacn ota Képdn €1g véov Tng Etatpiag katd tnv 1n louAiou
2018, nuepounvia epapuoyng tou A.M.X.A9.

Aev umnpEav MPOCOPUOYEG Kal avaTOEVOUNOELG OTa KOVOUALO TOU LOOAOYLOMOU TNG €Talpiag oto mAaiolo epapUoyng Tou
A.NX.A9.

Anopeiwon

Jta mAaiola Twv 6owv opilel To AMNXA 9 yla T XPNIATOOLKOVOMLKA OTOLXElo evepynTikoU, n Etailpia uwoBetel TNV yevikn
nipoceyylon (General approach), pe Baon tnv onola avayvwpllel kot Ta§VoUEl Ta XpNLATOOLKOVOULKA OTOLXELO EVEPYNTIKOU TOU
xaptoduAakiov ota mapandavw otadia (2tado 1, Ztadio 2, 3tadio 3). H Etapia Bewpel 6TL n Un elompagn Twv anattoswy yla
Slaotnua peyalutepo twv 90 nUeEPwWY, CUVIOTAVTAL MLOTWTLKO YEYOVOC KAl TIG Taglvopel oto 2Ttadlo 3 yla TNV EMLUETPNON TWV
QVOUEVOUEVWY TILOTWTIKWVY {NHLwV KaB’ 6An tnv Slapketa {wrg Toug.

2.21 IupPndLopog XPNOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV KOl UTIOXPEWCEWV

Tol XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA KOl UTIOXPEWOELG cupndilovral, kat to KaBapd mMocd mou TMPOKUTTEL Ao TOV
ocupPndLopd amelkovileTal 0TNV KATACTAON OLKOVOULKNG B€ong tn¢ ETalplag, povo otnv nepintwaon mou vdiotatal cupBatiko
Sikalwpa To omoio emitpenel to cupPnNdLOPO TWV TOCWV TIOU £XouV KotaxwpnBel kat mapdAAnAa untapxel mpoBeon eite yla
TOUTOXPOVO SLAKAVOVIOUO TOU GUVOALKOU TOOOU, TOCO TOU XPNUOTOOLKOVOULKOU TIEPLOUGLOKOU OTOLXEloU 000 Kal TNG
UTIOXPEWONG avTioTolya, £(TE yLa SLAKAVOVIOUO Tou KaBapol moooU ToU TPOKUTITEL UETA TO UMY NLOUO.

3. INUOVTIKEG AOYLOTIKEG TIOALTIKEG, EKTLMAOELS KOl MAPaSOoXEG otnv £PAPHOYN TWV AOYLOTIKWV
apxwv

H olvtaén Twv XPNUOTOOLKOVOUIKWY KOTOOTACEWV oUpdwva pe ta Alebvry Mpotuma XpnUATOOLKOVOWLKAC Avadopdg
TPpoUTOBETEL TN Slevépyela EKTLUNOEWY Kal Tapadoxwy amo tn Slolknon, oL onoleg emnpedlouv TG00 Ta AOYLOTIKA UTtOAouTta
TWV TEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWYV, 0G0 Kol Ta €060 TTOU avayvwWPLoTNKAV 0TI XPNUOTOOLKOVOULKEG KATAOTACELG
¢ Etatplag. H Soiknon tng Etatpiag miotelel OTL Ol TIOALTIKEG, EKTLUAOELS Kol apadoxEg mou €xouv SlevepynBel yla tn
oLVTOEN TWV XPNUOTOOLKOVOULIKWY KATAOTACEWY OVTLKATONMTPI{OUV EMOPKWE T YEYOVOTA KAl TG CUVONKEG TIOU eMiKpatoloaV

KOTA TNV 30" louviou 2019.
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OL TILO GNUOVTIKEG TIEPLTTWOELG OTtou N Etawpia Slevepyel ektiunoetg kat mapadox£g, Katd tnv ebapuoyr] TwV AOYLOTIKWY opXWwV
elvat oL akoAouBeg :

MeploucLakd oToLyeia EvepyNTLKOU

Ap)tkr) Avayvwplon
H Etaupio avayvwpilel £€vo XpnUATOOLKOVOULKO TIEPLOUGLAKO OTOLXEIO 1 ULOL XPNLATOOLKOVOLLKY UTtoxpéwaon otnv Katdotaon
OwkovouLKAG @€ong tng, otav n Etatpia kabiotatal cupBaAAOEVN TOU XPNUOTOOLKOVOULKOU HECOU.

Apxwn Emupuétpnon

H tafvounon twv XpnUOTOOLKOVOULKWY HECWV KATA TNV aPXIKR TOUG avayvwplon, Yivetalr pe Bdaon ta oupfatikd
XOPOKTNPLOTIKA TWV TAUELOKWY POWV TOUG KABWE Kol TO ETIXELPNUATIKO povtélo Slaxeiplong tng Etawpiag. H Etatpia katd tnv
OPXLKA avayvweLon ETILUETPA T XPNILATOOLKOVOULIKA PEoa oTnv eVAoyn afla Toug mMAEov 1 pelov To KOOTOG cuvallayng mou
omobidetal dueco KATA TNV amoktnon f TtV £€kdoon ToUu XPNUOTOOLKOVOULKOU pécou. Efaipeon amotelolv Ta
XPNMOTOOLKOVOULKA HECQ TA OTOLa EMLUETPOUVTAL OTNV €UAOYN afla PECW TNG KOTAOTAONG AMOTEAECUATWY, yla TA omola Ta
£€06a cuvalhayng avayvwpilovtal oty KATAoTacn OMOTEAECUATWY KOTA TNV amdKTnon i €k800n Tou XPNUATOOLKOVOULKOU
péoou.

Ol EUTIOPIKEG QTALTAOELS, OL omoieg Sev mep\apBdvouv €va onuavtikd okélog xphuatoddtnong, avayvwpilovtal and tnv
Etawpla otnv T cuvaAlayng toug.

Katatagn kot Empétpnon XpnotoolkovopLKwy ZToxeiwv Evepyntikol
Mo OoKOTOUC LETAYEVEOTEPNG ETILUETPNONG, OAQ TOL XPNHOTOOLKOVOULKG TIEPLOUGCLOKA OTolxela mou eumintouv oto medio
edappoyng tou AMXA 9, KATATACCOVTAL KOL ETILUETPOUVTAL OTLG KATWOL KATNYOPLEG:

1. Zto anooBeopevo KOOTOG («AK»)
2. Itnv EVAoyn ala péow Twv Aomwv cuvoAlkwv Elcodnudatwv («kEAMAZE»)
3.  Ztnv EVAoyn ala péow twv AnoteAecpdatwy («KEAMKAY)

H Etaipila KOTATACOEL TA XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELO WE ETUUETPOUHEVO OTLG TOPATIAVW Katnyopleg BaoeL:
e TOU EemIXElpNUOTIKOU povtélou Tng Etatploag yia t Slaxelplon Twv XpNUOTOOIKOVOULKWY TIEPLOUGLOKWY OTOLXELWV
(«Business Model»), kaBwg kat Bdoet
® TWV XAPAKTNPLOTIKWY TWV CUMPBATIKWY TOUELAKWY POWV TWV XPNUOTOOIKOVOULKWY TIEPLOUCLAKWY oTtolxeiwv («SPPI
test»).

H afloAdynon tou emixelpnuatikol povtédou tng Etalplag ocUpdwva pe to omoio Slaxelplletal ta XpNUOTOOLKOVOULKA
TIEPLOUCLOKA TNG OTOLXELa elval BepeAlwdng yLa TNV Katataén Toug Kal EMUETPNON TOUG OTLG MOPATAVW Katnyopies. H Etatpia
a€lohoyel TO EMXELPNUATIKO TNG HOVTENO O KABE nuepopnvia avadopds TwWV OLKOVOULKWY KATOOTACEWY. TO ETIUXELPNUOTIKO
povtélo mpoodlopilel Tov Tpomo Ue Tov omoio n Etalpia Stoxelpiletal T XpnUOTOOIKOVOULKA OTOLXELO EVEPYNTIKOU yla TV
elompan Twv CUPBATIKWY TAUELOKWY POWV, TNV UETEMELTA IWANCN TOug N Kot ta Svo. H Etatpio afloloyel to emixelpnuatikod
™G Hovtélo BAoel oevapiwv Mou avapévetal va cupBoulv evAoya amod thv Etalpia evw xpnolpomnolel oxetikr mAnpodopnaon n
orola eivatl SlaBéolun katd tnv Slapkela tng afloAoynong. ZUVENMWCE, n afloAdynon Tou ETIXElPNUATIKOU poviéAou &ev
Baoiletal oe akpaia oevapla.

H Etawpla katd tnv apxlki avayvwplon ofloAoyel Ta XAPAKTNPELOTIKA TWV OCUMPOTIKWY TOMELNKWY POWV TOU
XPNUATOOLKOVOLKOU TIEPLOUGLAKOU OTOLXELOU, TIPOKELUEVOU VA TA KATATAEEL KAl EMLUETPHOEL 0TO ATTOOBECUEVO KOOTOG 1) OTNV
EUAoyn Afla péow Twv Aoumwv Zuvollkwv Etoodnudtwy. Eldikotepa, n Etatpia e€etdlel edv ol CUUPBATIKEG TAUELAKEG POEC TWV
XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV, ATTOTEAOUVTOL QTTOKAELOTIKA OO TANPWUEC KedoaAaiou Kol TOKWV €mi Ttou
avefodAntou unoleumdpevou kedpaAaiou («SPPI test»).

1) XpnUatootkovouKa otolyeia EvepynTtikoU oto ATtooBECILEVO KOOTOG
H Etalpila €MPETPA TA XPNOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU OTO OMOCPBECUEVO KOOTOG OTAV LKAVOTIOLOUVTAL Ol TTAPAKATW
npoUnoBEcelc:

1. To eMXEPNUATIKO HOVTEAO oTO omoio Slakpatolvtal, £XEL WG OTOXO TNV KATOXN TOUC HEXPL TNV ANREN, yla tTnv culoyn

TWV CUUBOTIKWY TOHELAKWY powV Tou (6nAadn «Hold to collect»).
2. Emtuyyxavetotr n Sokiury SPPL. Ot cuppatikol OpoL TwV XPNUOTOOLKOVOULKWY OTOLXELWV gvepynTIKoU, dnuLloupyouv
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TOUELAKEG POEG O KADOPLOUEVEG NUEPOLNVIEG OL OTIOlEC amOTEAOUVTOL ATMOKAELOTIKA Ao MANPWHEG Kedpalaiou Kat
TOKWV.

MetayevéoTtepa TNG aPXLIKAG avayvwplong, n Etatpia xpnolpomolel yla ta XpnOTOOLKOVOULIKA OToLXElo EvePYNTLKOU T omola
ETILETPOUVTAL OTO AMOCBECUEVO KOOTOG TNV LEBOSO TOU TIPAYLATIKOU EMLTOKIOU. Tol XPNLATOOLKOVOULKA OTOLXELO EVEPYNTLKOU
TIOU KATATAOOOVTOL GE QUTAV TNV KATNyopla UTIOKELVTAL OTLG OTTALTIOELS amopeiwong Tou ANXA 9.

2) XpnUaToOLKOVOMLKA oTtolyeia EvepynTtikoU otnv EDAoyn Aia HEOW TwV AOLMWV CUVOALKWV ELGOSNUATWY
H Etalpia EMIUETPA T XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU atnv EVAoyn afla Héow TwV AOUTWYV GUVOALKWY ELOOSNUATWY
OTAV LKOVOTIOLOUVTOL OL TTOPAKATW TPOUTIOBEDELG:

1. To EMXELPNUATLKO LOVTEAO OTO OTOL0 SLaKpaTOUVTAL, EXEL WG GTOXO TNV KOTOXN TOUG YLOL TNV ELOTIPAEN TWV CUUBATIKWY
TOUELAKWY POWV AANG eVEEXETOL N HETEMELTA TIWANGN TOUG av KpLOel anapaitnto («hold to collect and sell»).

2. Emtuyxavetat n dokiun SPPI. Avtiotolxa pe Thv Mopanmdavw Katnyopia, ol cupPatikol 6poL TwV XPNHATOOLKOVORLKWY
TIEPLOUCLOKWY OTOLXEIWV 08NyoUV Of TOUELAKEG POEG OF OUYKEKPLUEVEG NUEPOUNVIEC OL omoieg amoteAolvtol
OTTOKAELOTIKA Qo TMANPWHECG Kepalaiou Kal TOKWV.

Emopévwe, n Etalpia Slakpatd To XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEL («ETLUETpOUEVO 0TNV EAMAZE»), TpoKeLpévou va
ELOTIPAEEL TIC CUMPATIKEG TAUELAKEG POEG, EVW TIAPAAANAQ AVOUEVEL TNV TWANGCH TOUG O€ TIEPLTTWON TIOU UdioTavTal avaykn.

3) XpnUatooLtkovopka otolxeia EvepyntikoU atnv EUAoyn A§ia péow Twv ANOTEAECUATWV

H Etouplol €MIPETPA T XPNLATOOLKOVOULIKA TIEPLOUCLAKA OTOLXEla T omola amotuyxdavouv tnv Sokiuy SPPI (omOKAELOTIKES
TANPWUES KedaAaiov kal TOKwv), otnv ELAoyn afla péow TwV amoteAeopdtwy. Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla
ME TAWLOKEG POEG TTOU Sev elval LoOvo MANPWHEG Kepalaiou kal TOKWV TaflvopoUvTal KAl QMOTLLWYTAL 0TNV eUAOYN aflo péow
TWV amoteAeopdTwy, avefdptnTa amMo TO EMLXELPNUATIKO HOVTEAO. [0 OUYKEKPLUEVA, TO XPNUOATOOLKOVOMLKA OTOLXELQ
EVEPYNTLKOU Ta omola dgv SLoKpATOUVTAL OTO MAXLOLO TOU EMLXELPNUATIKOU HLOVTEAOU «ALOKPATNON WE OKOMO TNV lompaln»
(“Hold to collect”) kal «Alakpdtnon Ue okomd tnv elompagn f tnv Heténelta nwAnon toug» (“Hold to collect and sell”)
talvopouvtal amno tnv Etalpia otnv EAMKA. E€aipeon amoteAoUv oL emevOUCEL] OE CUUETOXIKOUG TITAOUG, yla Ta omola n
Etawpla ékave TNV QUETAKANTN EMAOYI KATA TNV APXLK OVOYVWELON TOUG KaL TIG EMLUETPA otnv EVAoyn afila péow Twv Aotmwv
OUVOALKWYV glo0dnuatwy evw oe SladopeTikn mepinmtwon Ba emuetpouvtav otnv EVAoyn aflo péow TwV AMOTEAECUATWV.
Metayevéotepeg HeTaBoAEG otV eUAoyn afla Toug avayvwpllovtal oTa AMOTEAECUOTA EVW T XPNLOTOOLKOVOMLKA OTOLXEla
EVEPYNTLKOU Ta omola eMIUeTpoUvVTaL TNV eVAoyn afia LECW TWV ATOTEAECUATWY EV UTIOKELVTOL OTLG QTTALTHOELG ATOUELIWONG
Tou AlXA 9.

H Etatpia aflohoyel To EMIXEPNUATIKO TNG MOVIEAO o€ KABe Tepiodo avadopdg MPOKELUEVOU VO EVIOTILOEL av €XEL eMENBEL
KAmola aA\ayn o OXEON E TO ETIXELPNHUATIKO LOVTEAO TNG TTpoNnyoUpevVnG meplddou. MNa tv TpExouca mepiodo avadopdg, n
Etalpla dev £€xel evromiosl kamola METOPOAN OTO EMXEPNUATIKO TNG HOVTEAo. Qoto0co, Ot meplmtwon oAAayng Tou
ETUXELPNMATIKOU LOVTEAOU, EDOOOV N ETalpla £XEL KAVEL TNV AUETAKANTN EMAOYY KATA TV OPXLKH avayvwplon va mpoodlopioet
€Va XPNUOTOOLKOVOULKO OTOLXELO TOu evepynTikoU otnv EAMKA, &gv umapxeL n Suvatotnta va TO EMAVOATOELVOUNOEL OTNV
EUAoyn aio uEow TwV AOUTWV GUVOALKWY ELOOSNUATWY ) 0TO ATTOGPRECUEVO KOOTOG.

H Etalpia Kotnyoplomolel XpnUOTOOLKOVOULKA OTOLXEla oTn Kathyopia xpedypada xoptodUAAKiou TOU OMOTLUWVTAL OTNV
gVAoyn afla HEow AMOTEAECUATWY OTAV Uict OpASO XPNUATOTIOTWTLIKWY OTOLXELWV EVEPYNTLKOU TUyXAveL Slaxeiplong cupudwva
LE TNV TEKUNPLWHEVN oTpatnyLkn Slaxeiplong Kiwduvwyv f emevéloewy Kol avadépetal otn Aloiknon o eUAoyn aia.

H ouppetoxn otnv 3K Investment Partners Avwvupn Etatpeia Alaxeipiong ApotBaiwv Kepahaiwv amotipdral, cupdwva pe to A.MX.A
13, oto eninebo 3 evAoyng agiag (un mapatnpriopa dedopéva). H peBodoloyla amnotipnong Baciletal oe Vo MpooeyyioeL.

H npwtn péBodog Baociletal os €va MOCOOTO €M TOU CUVOALKOU gvepynTikol Twv kedalaiwv umo Siaxeiplon, evw n deltepn
gotlalel otnv kepdodopia TNG eTatpiag. Oswpolpe auteg TIG SUo pueBodoug Lodaleg, cuvelodépovtag €€loou OTOV GUVOALKO
UTIOAOYLOWO TNG ATOTiNoNG.

Ano T §uo npoavadepbeioeg pEBodoL otabpilovtag Loomooa (50%) ta anmoTeAECUATA TOUG TPOKUTITEL OTL N ala TNG BuyaTPLKNAG KATA
™V nuepopnvia avadopdg avépxetal os 2.720 xIA. €.

4) EnevbUOELG OE ZUMETOXLKOUG TiTAOUG

Ta XpNUOTOOIKOVOULKA MECO T OMOLO QVTOMOKPIVOVTOL OTOV OPLOUO TOU GUUUETOXIKOU Tithou ocUudwva pe to AAMN 32
«XPNUOTOOLKOVOULKA péoa: Nvwaotomoinon kat Napouaciacn» emipetpouvtal otnv EVAoyn afia HEow TwV AMOTEAEOUATWY. ITO
mAaiolo edappoyng tou AMNXA 9, n Etalplo Pmopel Katd tnv apylkr avayvwplon va KAVEL TNV GUETAKANTN €mAOYH Kol va
TIAPOUCLACEL OTO. AOUTA CUVOALKA €008 eETayeVEDTEPEC LETABOAEC otV VoY afila oL onoleg StadopeTikd Ba emipeTpolvIaV
otnv eVAoyn afla péow Twv amotedecpdtwy. Anapaitntn npoindbeon yla va eival epikto n Etalpla va KAVEL TV TapaAmavw
OUETAKANTN €mloyn eival OTL oL CUMMETOXIKOL TitAol Sev Slakpatouvtal ylo Sitampaypdtevon Kabwg oUTe amoteAolv
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gvbexduevo avtdAlaypa (oTnv mepimtwon 6mou avayvwplletal amd Tov amoktwvta £xeL ebapuoyr] To AMNXA 3). e nepinmtwon
omou n Etatpia mpoPel otnv mapandvw miloyn, avayvwpilel ota anoteAéopata ta peplopata anod tnv ev Adyw enévéuaon ta
omola dev avtumpoowrnevouv oadws TV AvAKTNON WG LEPOG TOU KOOTOUC TG enévduong. EmumpocBeta, oha ta képdn Kal ot
{nuieg epdavifovral oTnV KATACTOON AOUTWV CUVOALKWYV ELCOSN LATWV.

H Etatpio mpoaypatomnolel TNV mopamavw apeTAkANTn €MAOYN XWPLOTA yla KABE XpNUATOOKOVOULKO pEdo (SnAadn yio kdbe
HeToxn).

Avata§lvopnon XpnHoTtoolKOVOULKWYVY ZTolXeiwv EvepynTtikol

H Etatplo emavataéivopel T XpnUATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU HOVO OE MEPIMTWON OMOU TO ETXELPNUATLKO UOVTEAO
TIOU XpNnolpomolel ya tnv Staxelplon toug umootel aAAayr). MeVikd, aAAOYEG OTO ETUXELPNMATIKO HOVIEAO aVOUEVETAL OTL Ba
elval omavieg kat kaBopilovtal amd tnv Aloiknon tng Etatplag. TEtolou eldouc aAllayég udiotavral Aoyw eEWTEPKWV N
ECWTEPIKWY OAAAYWV OL OTIOLEG ELVOL ONUAVTLKEG YLt TNV AELTOUpyLa TNG ETatpilag kol Umopouv va amodelkvuovTal o€ TPIToUG.
JUVETTWG, €va XOPOKTNPLOTIKO Tapddelypa aAAayrg Tou €mXelpnuatikol povtélou eival otav n Etalpia apyilel f mavel va
aokel gl Spaoctnplotnta n omoila Bewpeital onuavilki yla Tnv Asltoupyla tng. Qotdco, dev Bewpouvrtal aAlayég oto
ETUXELPNHUATIKO UOVTEAO Ol peTaBoAEéG otnv mpdOeon mou OXeTI{ovTal PE CUYKEKPLUEVO XPNUOTOOLKOVOULKA oTolxeia tou
gvepyntikol, n mpoowpivy e€adAavion UG CUYKEKPLUEVNG OYOPAC XPNLOTOOLKOVOULKWY OTOLElWwV gvepynTikol KaBwe Kal n
peTaBifaocn XPNMOTOOLKOVOULKWY OTOLXELWYV EVEPYNTIKOU HETAEU TUNMATwY Tng Etalplog ta omoia Siabétouv Sladopetikd
ETUXELPNMATIKA LOVTEAQL.

H avatagwvopnon mpémel va epapUoleTal MPOOTTKA amd TNV nuepopnvia avatafivopnong. Huepounvia avataglvopnong
Bewpeital n mpwtn nuépa g meplddou avadopdg, UETA TNV HETOPOAA TOU ETUXELPNUOTIKOU UOVTEAOU. JUVEMWC, Ta
QVOYVWPLOMEVO ATIOTEAECHATA XPRONG I} TOKOL T oTtola lyav avayvwpLoTeL Tponyou LEVWE SeV EMavaSLOTUTTWVOVTAL.
ErmunpooBeta, o mpoobloplopdc o omoiog KAvel n Etalpla Katd thv apxLk QvVOyvweLon TwV XPNHOTOOLKOVOULKWY CGTOLXEIWV
EVEPYNTIKOU €lval OUETAKANTOC. Ta XPNOATOOLKOVOULIKA OTOlXEla evepynTikoU ta omoia n Etauplo €xel mpoodlopioel wg
eTIHETPOUEVO oty EAMKA kaBwg Kkal ol emevSUOELC O CUUUETOXLKOUC TITAOUC ylo. Toug omoioug n Etatlpio €xel Kavel tThv
OQUETAKANTN EMAOYN VA TG EMUETPROEL otV EAMAZE, dev eivat edikto va avataivopnbouv.

Map’ 6Aa autd katd tnv Slapkela tng TpEXoucac xprnong mou €Ange otig 30.06.3019, n Etalpia Sev mpaypatonoinos kamola
oAAQyr) OTO ETULXELPNHUATIKO TNG LOVTEAO KL KAT eMEKTAON SV MPOERN O€ AvATAELVOUN OELG.

Anopeiwon

To AMXA 9 eLloAyEL TV TTPOCEYYLON TNG AVOUEVOUEVNG TILOTWTLKAG {nuiag («Expected Credit Loss») n omola epapudletal oe OAa
TOL XPNULOATOOLKOVOLLLKA OTOLYELQ EVEPYNTLKOU TOL OTOLOl EMIUETPOUVTAL OTO ANMOCPBECUEVO KOOTOC N otnv gUAoyn afio pEow Twv
AOUmwV OUVOALKWVY €l00dnuatwy. To AMNXA 9 avtlkaBblotd to UnmdSelypa Twv mpayuatonoltnféviwy {nuwv tou AAM 39 kat
Baoiletal 01O UMOSElYHA TWV OVAUEVOUEVWY TILOTWTIKWYV {nUlwyv Kal oavayvwpilel g Inuieg amopeiwong mpw tnv
Tipayuatonoinon touG. Q¢ AVAUEVOUEVEG TILOTWTLKEG {nUieg voeltat n otabulopévn Pacel TOAVOTATWY EKTIUNON TWV
TUOTWTIKWY {NHWWV KATA TNV avapevopevn Slapkela {wrng Tou XpnUOTOOWKOVOULKOU péoou. H Etatpia katd tnv eKTtipnon twv
QVOUEVOUEVWY TILOTWTIKWVY {NULWV, AapBAVEL UTIOYLV TO TTOGO KOl TOV XPOVO TWV TANPWHLWV.

H Etaipla aflohoyel TIG avOUEVOUEVEG TILOTWTIKEG {NUieC oe KABe nuepounvia avadopds Aappavovrag unoyy mAnpodopieg
TIOU OXETL(OVTAL HE TA XPNMOTOOLKOVOULKA UECA Kal adopolv To péNov. H Etalpla avayvwpllel avapeVOUEVES TILOTWTIKEG
{nuieg og kaBe nuepopnvia avadopdg, oL omoieg aviavakAoUv AoYIKEG Kal BAaolueg mAnpodopieg kal eival SLoBEoueg Katd TV
nUepounvia avadpopdg xwpig adikatodoynto kdotog ) mpoomndbeta. Ol mAnpodopieg adopouv yeyovota Tou mapeABovTog, Tig
TPEXouoeg ouvOnkeg kaBwg kal MPoPAEPeLc yla peAloOVTIKA yeyovota. EmumpdooBeta, n emUETPNON TWV QVOUEVOUEVWY
TUOTWTIKWY {nUiwv avtikatomtpilel éva apepOAnTTo Kal otabulopévo Bacel mBavoTATWY OGO Kal Thv Slaxpovikn afla Tou
Xpnuatoc. MNa okomoug EMUETPNONG TWV AVOUEVOUEVWY TILOTWTIKWY {NUiwv Tou eumoplkol xaptopuAakiou (Xpewotikol titAol,
EUTIOPLKEG KaL AOUEG amaltioelg), N Etatpla ebapUolel TNV «YEVIKH IPOCEYYLoN». H EKTIUNON TWV OVAUEVOUEVWY UCTEPHCEWV
TOUELOKWY POWV ETILTUYXAVETAL BACEL TwV LOTOPIKWY dedopévwy tng Etalplag. H Etalpia avayvwpilel kal KATATACCEL TO
XPNMOTOOLKOVOLLKO TIEPLOUGLAKO OTOLXELO KATA TNV apxlk avayvwplon oto 2tadlo 1. e kaBe petayevéotepn €MUETPNON, TO
XPNUOATOOLKOVOULKO OTOLXELO KATATAOOETOL OTO 2Tddlo 1 eite oto Itdadlo 2 eite oto Itadlo 3 avAloya HE TIG NUEPEG
QTOTANPWHUNAG TwV Aoyaplacpwy. Kot eméktaon, n Etalpla EMPETPA TIG AVOUEVOUEVEG TILOTWTIKES {NUieG Ka®’ OAn Tn Slapkela
{wnN¢ N yLao Toug EMOUEVOUC 12 HAVEG avaAoya TNV KaTAtagn Tou o ITadLa. Mo cuyKeEKPLUEVA:

XpewoTtikoi titAoL

2tado 1: OL XpeWOTIKOL TITAOL KATA TNV OPXLKH TOUG QVAYVWPLOT, KOTATACooVTaL 0To XTadlo 1. ¥to otddlo autod, Tatlvopouvtat
Ol QTALTAOELG TOU gpmoplkol xaptodulakiou ot omoieg xapaktnpilovtat anod 0-30 nuépeg kabuotépnong amd tv nUepounvia
€€0PAnNoNC Tou TIHOAOYloU KaBwWEG Kal amo XOUNAO TUOTWTIKO Kivouvo Kal xapunAo kivéuvo abétnong kabwg o SaveloAnmeng
pmnopel adlaudloBrtnTa va avtamnokplBel oTIG UTIOXPEWOELG TOU. 2TO ITASL0 1, EMUUETPOUVTAL OL TILOTWTIKEG {NUIEG, OL OToleg
OVAUEVETOL VO GUMBOUV yLa TOUC EMOUEVOUG 12 UNVEC.
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ZTAd10 2: EMLUETPOUVTOL OL OVOLEVOLLEVEG TILOTWTLKEG {NILLEG TOU XPNLATOOLKOVOULIKOU péoou kab’ OAn tnv Sidpkela {wng tou,
ol omoleg MPOKUMTOUV Ao T TIOTWTIKA yeyovoTta mou evééxetal va cupBolv ka®' oOAn tnv Stdpkela {wAG. 2to Xtadlo 2,
KATOTAOOOVTAL OL EUTOPLKEG ATALTAOELG KAl XpewoTikol T{tAol pe 30- 90 nuepeg kabBuotépnong amd tnv nuepopnvia e§6¢pAnong.
Metayevéotepa TNG QAPXLKAG avVAyvWPLONG, €AV O TIOTWTIKOG Kivbuvog €xeL umootel onupaviikn auvénon, TOTE TO
XPNUOTOOLKOVOLLKO OTOLXELO EVEPYNTIKOU KATATAOCOETAL OTO XTASI0 2. TO XTASI0 2, TO XPNUATOOLKOVOWLKO TEPLOUGLOKO
otolxelo Sev €xel uTtootel anopeiwon.

Z1ad1o 3: EMUETPOUVTOL OL OVOUEVOLEVEG TILOTWTLKEG {NULEG TOU XPNULATOOLKOVORLKOU peaou kad’ OAn tnv Stapkela {wng Tou.
370 2TA610 3, KATOTACOOVTAL TA XPNLATOOLKOVOLLKA OTOLXELOl EVEPYNTIKOU UE TteEplocOTepeC amod 90 nuépeg kabuotépnaong amno
v nuepopnvia e§6pAnong. OL EUTIOPLKEG ATALTAOELG KoL OL XPEWOTLKOL TITAOL yLa Ta omola €xel CUUBEL TO TOTWTIKO YEYOVOG
Kal opilovtal w¢ amopslwpéva, petadépovral oto XTASL0 3. OKOVOULKEG SUCKOALEC TOU XPEWOTN ATOTEAOUV QVTLKELUEVIKO
TEKUNPLO, VLA VO TIPOCSLOPLOTEL EVa XPNLATOOLKOVOULKO OTOLXELO EVEPYNTIKOU WG OMOMELWMUEVO KAl va LeTadepBel oTo ZTASLO
3.

H Etaipia avayvwpilel tnv mpoBAsdn OVAPEVOUEVWY TILOTWTIKWYV {NUlwvV ot KABe nuepounvia avadopdg Baocllouevn ot
TApaPETPOUG KivbUvou. Mapakdtw mapatiBevral ta kUpla otolxeia ta omoia AapBdvovtal unmtdOPLV ylo Tov UTIOAOYLOUS TwV
QVOUEVOEVWY TILOTWTIKWV {nlwv tng Etatpiag.

MBavotnta ABEtnong (Probability of Default «PD»): Avtutpoowrelel tnv mbavotnta o XPEWOTNG vo aBethosl
XPNMOTOOLKOVOULKN TOU UTtoxpEwaon (Teploootepo amo 90 nuépeg kabuaotépnong), OMwe auth agloloyeital Kal mpooapuoleTal
yla va AapBavel umodn eKTIUAOELC yla TIC UEANOVTLIKEG OLKOVOULKEG OUVONKEG TIOU EVOEXETAL va EMNPEACOUV TOV Kivduvo
aBétnonc. H mbavotnta ab£Tnong EMUETPATE WG N EKTILWHEVN TBavotnTa abétnong kab’ OAn tnv UMOAEUTOpEVN SLAPKELL
{wAG TOU XPNHUOTOOLKOVOULKOU HECOU KOL XPNOLUOTIOLEITAL Yyl TNV EKTIUNON TWV OVOUEVOUEVWV TIOTWTIKWV {NULWV TWV
analtoswv. H mbavotnta abétnong aviavoakAd Thv eKTILWUEVN TIBavotnTa abétnong o eva edopévo xpovikod opilovta. H
Etapla empetpd tnv mbavotnta aBETnong XPNOoLLOTOLWVTAG LOTOPLKA oTolxela, TapadoXEG Kal LEANOVTIKEG EKTLUNOELG.

Avowypo oe ABétnon (Exposure at Default «EAD»): Autr n TAPAPETPOG KWEUVOU QVTLUTPOOWTEVEL TNV EKTLUNGCN TOU
oVolypaToG o€ HeAAOVTLKN Nuepounvia aBgtnong. Q¢ avolyua og aB£Tnon XPNOLUOTIOLELTAL TO UTIOAOLTO TNE amaitnong ano Ttov
XPEWOTN OTO omolo eivat ekteBelpévn n ETalpia Katd TNV nUepopunvia empETPNONG TG MPoPAedng anopeiwong.

Znpia os Mepintwon ABtnong (Loss Given Default «LGD»): AvtumpoowrneUel Thv poodokia tng Etatplag yla tnv €ktaon tng
{nuiag mou Ba npaypatononBei os nepintwon abétnong. To LGD ekdppaletal wg To MoocooTto {nuiag ava povada avolypatog
oe abBétnon. Ymoloyiletal wg n Swadopd HeTall TWV CUUPBATIKWY TAPELOKWY POWV TOU XPNHIOATOOLKOVOMLKOU OTOLXEloU
EVEPYNTLKOU KOl TWV HEANOVTIKWY QVOEVOUEVWY TAUELAKWY POWV TOU HEOOU Tou TipoodoKate va elompaxBouv Kat Baciletal
o€ LoToplka dedopéva. Autr n mapapeTpog AapBavel eniong umtdPv Tnv enibpacn mou Ba €XEL N AVAKTNON TWV OVAUEVOUEVWV
TOUELOKWY POWV TIOU TIPOKUTITOUV Ao €0 0daAlCELG TTOU KATEXEL N €TALpla.

H Etatpia avayvwpilet mpoPAedn Inuiag oe kaBe nuepounvia avadopdg.

Dopog elcodnpatog

H Etawpia umokettal o ¢$opo €008 patoG. O UTMOAOYLOUOC TOU v AOyw ¢$Opou KABWE Kal n avayvwplon Tng OXETKNG
UTIOXPEWONG TIPOYUATOMOLE(TAL UE Ta UTIApXovTa Sedopéva HEXPL Kal TV NUEPOUNVia £yKpLONG TWV XPNUOTOOLKOVOULKWVY
KOTOOTACEWV oo TO ALOIKNTIKO ZUPBOUALO tn¢ Etalplag. H Etatpia avayvwpilel UTIOXPEWOELG YLl AVOUEVOUEVA HOpOAOYLKA
eAeyKTIKA Bépata, BAOEL EKTLUACEWY TOU Katd doo Ba pnmopoloav va mpokUouv emumpocdetol popol. Kabwg dpwg péxpl
ekelvn Vv nuepopnvia dev éxel MpayuatonolnOel TaKTIKOG GopOoAOYIKOG EAEYXOG, TO OGO Tou GOpoU EVEEXETAL VA ATOKALVEL
OO AUTO TOU E€XEL KaTaXWwPNBEeL 0TI XpNUATOOLKOVOULKEC KATAOTAOELC.

Y& mepimTwon mou To TeAkO VYo Tou popou elcodnuartog mou Ba mpokUPeL, eivat StadopeTKO amnod Ta MOoA oV £iyav apyka
nipoPAedBei, oL Stadopg autég Ba emnpedcouv tov GpOpo €L00SANATOG Kal Toug avaBarlopevoug ¢oOpoug tng XpHong otnv
orola ylvetal n opLotikomoinaen tne teAlkng emPapuveong Tou popou eLooSAUATOG.

29



INUELWOELG ETL TWV XPNUATOOLKOVORLKWYV Kataotaoswv

M tn xprion 01/07/2018 — 30/06/2019 5" Etaupikn xprion

AvaBaAAopevol popol

Avopoiropeveg GoOpoloylkEG aMALTAOELS €lval ta Mool Twv Gopwv €L0OSAUATOG TOU €lvol AVAKTAOWA OE HEANOVTIKEG
TepLOdoug Kal adopoulv oe:

0l) EKTIEOTEEG MPOOWPLVEG SLadopég,

B) netadepoueveg axpnoLpomnointeg GoporoyKES NILES KL

Y) LETAdEPOUEVOUG QXPNOLUOTIOINTOUG MLOTWTLKOUE HOPOUG

AvaBal\opevec GopoloyKEG UTIOXPEWOELS lval T MOod Twv Gopwv elcodnuatog mou Ba kataBAnBolv oe UEANOVTIKEC
nepLodoug, mou adopolv oe GopoAoynNTEES XPOVLIKES SLadopEC.

H Etaipia avayvwpilel pia avaBaAlopevn ¢opoAoyikn amaitnon f umoxpéwaon €AV AVAUEVEL VO OIVOKTHOEL 1] VO TOKTOTIOLHOEL
™ Aoylotiki a€ia autng TNG amaitnong i UTTOXPEWGONG.

OL anattioelg ano avaBailopevouc popoug avayvwpilovtal oto Babud mou eival mbavo otL Ba undpxel dopoloyntéo kEPSOG
£vaVvTL Tou omoiou Ba pmopel va cupdndlotei to peAovtikd dopohoyikd ddpeAog.

EVUAoyn afia emevSUoEWV 08 BUYNTPLKEG KOl CUYYEVELG EMLXELPIOELG

OL BuyaTpLKEG KoL CUYYEVELG ETUXELPNAOELG TNG ETalpilag, dev elval ELONYUEVEG OE OPYOVWUEVEC QYOPEG OUTE UTIAPXOUV OXETIKA
napatnpniotlpa dedopéva, cuvenwe n evloyn afia Twv BUYATPIKWY KoL CUYYEVWV ETUXELPHOEWY TIPOCdLOpIlETAL e TN XPron
Sladopwv ueBodwy amotipunong ot onoieg acifovral kKuplwg og pn mapatnpiolua dedopéva Kabwg Kot LEoa yla Ta omoia o
MPooSLopLopOC TG eAoyng afiag amattel kplon A extipnon amd ™ Awoiknon, kat tafwopolvtat oto 3° eninedo ¢ Lepapyiac
™¢ evAoyng aiag.

H Etatpia yla tov mpoodloplopd tng eVAoyng aflag Twv BuyaTplkwy KOl CUYYEVWV ETLXELPHOEWVY, EVOEXETAL VA XPNOLLOTIOLEL

TWMEG ME TIG oTtoleg paypatomnolOnkav ol teheutaie¢ cuvolhayEég dedopévng TNG amouaciag evepyou ayopds N MOPOUOLWY
cuvalaywv 1 GAAwV SeSopEVwV AP ATNPRCLLWY TNV ayopd.
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4. KUkAog epyaociwv

Ta kaBapd €coda ano pepiopata avalvovral we §AG :
(mood og Eupw)

Amo6 01.07.2018 Amo 01.07.2017
€w¢ 30.06.2019 £w¢ 30.06.2018
‘Ecoda anod pepiopata Ouyatpikwv
3K Investment Partners AEAAK 1.016.212,18 464.409,23
Z0volo 1.016.212,18 464.409,23
KUkAog epyaciwv 1.016.212,18 464.409,23

H Etatpia eumintel otg Slatdéelg tou ApBpou 48 tou N.4172/2013 kal Kavel xprion tng Stdtaéng ywa amallayr) and tov ¢dpo
eVOOOUAKWY pEPLOpPATWY. Me Bdon Tig avwtépw Statdéelg kot kabwg gxouv NéN cuumAnpwOei, and tig 30/11/2016, 24 priveg anod
TNV QmoKInon NG CUMUETOXNG tng Etatplog oto petoxikd kedpdahaio tng Buyatpikng 3K Investment Partners AEAAK, n Etaipia
armaAAQCCETAL OO TOV APAKPATOUHEVO GOPO EVEOOUIAKWY LEPLOUATWV.

5. Képdn / (InuLég) ad amotipnon cupETOXWV

Ta k€pdn ocoL gupw 286.293,52 yla tn xprion mou €Anée 30.06.2019, kabwg Kat oL {nLEG moool eupw (72.375,18) yia tn xprion mou
€An€e 30.06.2018, MPOKUTITOUV QMO TNV QMOTIUNCN TNG CUMMETOXNG TnG Etatplag otnv 3K Investment Partners AEAAK, n omola
urtohoyioBnke otnv gvAoyn afia otig 30/06/2019 katl 30/06/2018 avtictolya. H cuppetox otnv 3K Investment Partners Avwvupn
Etawpeia Alaxeiplong ApolBaiwv KedpaAaiwv amotipdratl, cupdwva pe to A.M.X.A 13, oto eninedo 3 evAoyng aflog (1n mapatnprnoa
Sebopéva). H pebodoroyia amotipnong Baociletal oe SUo mpooeyyioelg. H mpwtn péBodog Baciletal o Eva MOCOCTO ML TOU
OUVOALKOU evepynTikoU Twv KepoAaiwv umo Siaxeiplon, evw n Seutepn eotialel otnv kepdodopia tng etalpiag. OL dvo
napandavw pEBodot afloloyolvtal we LOALLEG, cuUVELoDEPOVTAG €ELCOU OTOV GUVOALKO UTTOAOYLOUO TNG QUMOTIMNONG.

6. FEViKA S10LKNTIKA Kot Aottd AELToupyLlka £€€0da

To yevikad SLoknTika Kot Aoutd Asttoupyika €€oda avaivovtal wg €ENG :

(mooa og Eupw)

Ano 01.07.2018 Ano 01.07.2017

€w¢ 30.06.2019 £€w¢ 30.06.2018
ApolBEg kat £€oda Tpitwv (5.421,98) (6.842,64)
TnAemkowwvieg — TaxuSpouLKa (469,44) (469,49)
Evoikia ktiplwv kat Aownd £€o0da KTplwv (8.454,89) (7.976,18)
ETILOKEVEG KOl GUVTNPNOELG - (850,80)
D6poL —TEAN (1.153,72) (1.153,64)
‘E€oda Taf1Siwv & mpoPolng — Stadriuiong (29,09) (160,10)
JUVOPOUEC — eLOPOPES (454,00) (548,34)
‘Evtuna — ypadikr] UAN Kat UAKA Aueong avaAwong (80,78) (51,51)
Nound Sladopa £€0da (342,63) (71,50)
z0volo (16.406,23) (18.124,20)

Aamaveg pobodooiag dev kataxwpnbnkav, kaBwg n Etatpia yla tig xpnoelg mov €Anéav otig 30/06/2019 kat 30/06/2018 dev
anacxoAnoe EUULo00 TPOCWTILKO.
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7. Képdn / (InuLég) and amnotipnon enevéloswv

Ta képdn amo amnotipnon enevéloswyv avalvovtal wg e€ng:

Kpatikd Ouoloya
ETalpikd Opoioya
ApoBaia Kepalata
MEeTOoxEC

Z0volo

8. KaBapd xpnpotootkovopkd écoda / (€§0da)

Ta kaBapd xpnuatoolkovouikd écoda / (€€oda) avalvovtal we €EAC :

Tokou Ko eopotovpeva £écoda

Ano kataboelg 0Pewg Kat mpoBeopiog
‘Ecoba xpeoypadwv
Képdn amoé nwAnon xpeoypadwv

Zuvolo

Tokol ko e€opoloUpeva £€0da

Tpamnelika £€oda
‘E€oba xpeoypadwy
ZnULEC amo nwAnon xpeoypadwyv

Zuvolo

20voAo KOBapwWV XPNHOATOOLKOVOULKWY 008wV / (e£66wv)

Ano 01.07.2018

€wg 30.06.2019

57 Etaupkn xprion

(mood og Eupw)
An6 01.07.2017

€w¢g 30.06.2018

8.410,05 20.486,66

- (6,39)
140.912,29 10.930,26
175.914,59 100.494,50
325.236,93 131.905,03

An6 01.07.2018
€w¢ 30.06.2019

(mooa og Evpw)
Ané 01.07.2017
£€w¢ 30.06.2018

48,99 405,69
32.859,55 35.275,74

9.097,21 48.275,62
42.005,75 83.957,05
(1.278,21) (1.386,40)

(792,88) (1.284,10)
(3.386,50) (121,83)
(5.457,59) (2.792,33)
36.548,16 81.164,72
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9. Dopog eLoodpatog

O ¢0poc eloodnpatog avalUeTal we €EAG :

(mood o€ Eupw)

Ano 01.07.2018
€w¢ 30.06.2019

Amno 01.07.2017
€w¢ 30.06.2018

DSpoC EL0OSAHUATOC (17.997,22) (7.685,39)
AvapoaAiopevog dopog (Znueiwon 10) (124.128,28) (12.983,16)
Z0volo (142.125,50) (20.668,55)

H cupdwvio Tou ovopaoTikol pe Tov payuaTikd GopoAoyikd GUVTEAEDTH £XEL WC €EAG :
(mood og Eupw)

Képdn npo dpopwv

Dbpog e Baon Tov TpExovta popoloyLko cuvteleotr) 29% (2017 : 29%)
AUgnon / (neiwon) npogpXopevn anod :

Mn dopoloyika ekmuntopeves damaveg (Moviueg popoloyikég Sladopeg)
Adopoldynta kat eldikwg dopoloynbévta £coda

Aladopeg Aoylotikng — Dopoloyikng Baong yia tig omoieg Sev umtoAoyiletal
AvaBaAAopevog popog

Dopoloykd kEpdn xprong cupdbnodiopeva e GopoloyLKEG {NULEG
TIPONYOUUEVWY XPHOEWV

Ekntwon Aoyw epanal e€E6PAnong dopou eL00dAUATOG
Enidpaon amnoé petaBoln dopoloylkol cuvteAeoTn)
Dopog elcodpaTog

Npaypatikdg GopoAoylkdG CUVTEAECTAG

Amo 01.07.2018
€w¢ 30.06.2019

Amno 01.07.2017
€w¢ 30.06.2018

1.647.637,37
(477.814,84)

(379,09)
295.203,87

40.864,56

(142.125,50)

586.769,03
(170.163,02)

(290,00)
138.718,92

2.961,36

8.104,19

(20.668,55)

8,63%

3,52%

H urtoxpgwaon/(amaitnon) tou dpdpou eloodrpatog tnv 30.06.2019 kat 30.06.2018 avaAletal we eENG :
(mooa og Eupw)

30.06.2019 30.06.2018
Tpéxwv ¢popog eLcodpatog
Yroxpéwaon $Opou L0008 UATOC XPoNS 17.997,22 7.685,39
AUEnon / (neiwon) npospxopevn anod :
Nounol mapakpatoUpevol Kot ipokatafAnBévteg dpopol eloodratog (8.240,19) (4.098,83)
ZUvolo 9.757,03 3.586,56

JUpdwva pe tv Aoylotiky odnyla mou e€édwoe n Emttpony Aoylotikng Tumomnoinong & EAéyxwv N.M.A.A. tnv 31.08.2016
(ZAOT 1827/2016) n €vvola TNG TpokataBoAng ¢opou £L008AUATOC amoteAel XPNUATIKA KotaBoAr] évavil PeAAOVTIKOU
OLKOVOLLKOU 0dENOUC, TIOU OTNV CUYKEKPLUEVN TIEPIMTWON €lval n KN MANPWHA $OPOoU KATA TO OGO AUTO VLA TO EMOWUEVO £TOG.
Q¢ ek TouToU N TpokataBoAr ¢pdpou elcodbnuatog tg xpriong 01.07.2018-30.06.2019, mou Ba kataBAnbel evidg TG xprnong
01.07.2019-30.06.2020, Ba AoylotikomolnBel evtog tng xpriong 01.07.2019-30.06.2020, otnv xpnon 6nAadn otnv omoia n
Etatpia Ba AdBel To olkovouLkd 6delog and tnv pn KataBoAr ¢popou elcodnuatog.

Katd tov xpovo oUvtaéng Twv XPNUATOOLKOVOULKWY KATOOTACEWY, N TpokataBoAr] ¢opou el0odfpatog TG XPHong
01.07.2018-30.06.2019 umoAoyiletal o mooo € 13.344,18, evw 0 $OPOG ELGOSNUATOC TNG KAELOPEVNG XPAONG ELVAL XPEWOTIKOG
€23.101,21. To avwtépw moad duvatat va LeTaBAnBel katd tov xpovo umoBoArg tng dopoloyikrg SnAwaong.
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10. AvaBaAiopevog popog

O avapaAropeveg GopoAoyIKEG amaltoeLg avaAvovtal we eENG :
(mood o Eupw)

Avayvwplon Avayvwpilon
YnéAouto otnv ota Aownd YniéAouto
01/07/2017 Katdotaon ZUVOALKA 30/06/2018
ANOTEAECUATWV ‘Ecoda

Anoutioelg anod avaBairiopevoug popoug

Aladpopég anooBéoewy 4.529,91 (605,42) - 3.924,49
Nounég MpoPAEYELg 907,43 603,85 - 1.511,28
ZUvoAo anautioswv anod avaBaiiopsvous popoug 5.437,34 (1,57) - 5.435,77
YnoAouto anottioewv anod avapaAiopevoug

$oépoug tnv 30/06/2018 5.437,34 (1,57) - 5.435,77

(mood og Evpw)
Avayvwplon Avayvwpion
YnéAouto Itnv ota Aowna YnoAouto
01/07/2018 Katdotaon ZUVOALKG 30/06/2019
ANOTEAECUATWV ‘Ecoda

Anoutioelg anod avaBailiopevoug popoug

Aladpopég anooBéocewy 3.924,49 (605,42) - 3.319,07
Nourég MpoPAédelg 1.511,28 (5,24) - 1.506,04
Z0voAo anautoswv amnod avaBariopevous popoug 5.435,77 (610,66) - 4.825,11
YrioAouto anotioewv and avapBaAlépuevoug

dbépoug tnv 30/06/2019 5.435,77 (610,66) - 4.825,11
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Ot avaBaAropeveg GopOAOYIKEG UTIOXPEWOELS avaAUovTal WG €ENG :

Yrioxpewoelg anod avoBailopevous dpopoug

57 Etaupkn xprion

(mood og Eupw)

AladopEg and anotipunon CUUUETOXWY O BUYATPLKEG
Kal xaptodulakiov mou amotipdTal otnv ebAoyn afia
MEOW QTTOTEAECUATWY

ZUVOAO UTtOXPEWOEWV amnod avapaAiopevoug popoug

YNOAOUTo UTIOXPEWCEWV Ao avaBaAAopuevoug
$oépoug tnv 30/06/2018

Ynoxpewoelg anod avaBailopevous popoug

AlapopEg and anotiunon CUUUETOXWY O BUYATPLKEG
Kal xaptodulakiou mou amotipdral otnv eUAoyn ala
MEOW OMOTEAECUATWV

ZUVOAO UTtOXPEWOEWV amnod avapaAiopevoug popoug

YNOAOUT0 UTIOXPEWCEWV O avaBaAAdpevoug
$opoug tnv 30/06/2019

Avayvwplon Avayvwpilon
YnéAouto otnv ota Aownd YnioéAouto
01/07/2017 Katdotaon ZUVOALKA 30/06/2018
ANOTEAECUATWV ‘Ecoda
(440.897,66) (12.981,59) - (453.879,25)
(440.897,66) (12.981,59) - (453.879,25)
(440.897,66) (12.981,59) - (453.879,25)
(mood og Evpw)
Avayvwplon Avayvwpilon
YnéAouto otV ota Aound YnoAouto
01/07/2018 Katdotaon ZUVOALKG 30/06/2019
ANOTEAECUATWV ‘Ecoda
(453.879,25) (123.517,62) - (577.396,87)
(453.879,25) (123.517,62) - (577.396,87)
(453.879,25) (123.517,62) - (577.396,87)
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11. Xpeoypada xaptodpuAaKiou IOV AIOTLHWVTOL 0TV EVAOYN aiot HECW ATOTEAECUATWV
To XapToUAGKLO QMOTLUWHEVO 0TNV eVAoYN afia PEoW ATMOTEAEOUATWY QVAAUETOL WG EENG :

(mooa o€ Eupw)

30/06/2018
EUAoyn Atia
Xpeoypada xaptodulakiou mou amotwvtal oTtnv eVAoyn agia
MEOW QTMOTEAECUATWV
MeToxEG 402.446,35
Ouodloya kat Evroka Mpoppdrio 622.877,56
Zuvolo 1.025.323,91
Xpeodypada xaptodulaKiou TOU UTIOXPEWTLKA ATMOTLUWVTAL OTNV
gVAoyn afla HECW ATMOTEAECUATWY
Mepidia ApolBaiwv Kedpalaiwv 736.237,48
Zuvolo 736.237,48
20volo xpeoypadwv XaptodUAAKiOU TTOU QIOTLUWVTOL OTHV
€0Aoyn agia HEoW AMOTEAECUATWV 1.761.561,39

(mooa og Eupw)

30/06/2019
EUAoyn ASia
Xpeodypada xaptopulakiou mou amotipwvtal otnv eVAoyn afia
MEOW QTIOTEAECUATWY
MEeTOxEG 948.661,50
Ouodloya kat Evroka Mpappdrio 182.092,35
Tuvolo 1.130.753,85
Xpeodypada xaptodulaKiou TTOU UNIOXPEWTIKA ATOTLUWVTAL OTNV
gVAoyn afla HECow AMOTEAECUATWY
Mepidia ApolBaiwv Kepalaiwv 1.317.149,77
Z0volo 1.317.149,77
ZUvolo xpeoypddwv xaptodhuAaKiov TOU ANOTLUWVTAL OTNV
€0Aoyn afia HEoW AMOTEAECUATWV 2.447.903,62

Ol PETOXEG KaL Ta OpOAOYA aMOTLUWVTOL 0TO eMinedo 1 (TLUEG evepyoUC ayopd(), evw Ta apolfaia keddAala AMOTILWVTIAL OTO
eninedo 2 (mapatnpnowua Sedopéva).
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12. Evowpata mayla otolyeia

Ta evowpata mayla otolxeio avaAvovral we €EAG :
(mood og Eupw)

‘ErumAa Kot
Nownog

E€omAlopog
Atia ktiong 01 louAiou 2017 1.965,42
MpooBnkeg / (MwANoEeLg) 577,04
Aéla ktiong 30 louviou 2018 2.542,46
Swpeupéveg anooPéoelg 01 louAiov 2017 (464,76)
AnooBeaoelg xpong (220,61)
Zwpeupéveg anooBéoelg 30 louviou 2018 (685,37)
AvandoBeotn afio 30.06.2018 1.857,09
Atla ktiong 01 louAiou 2018 2.542,46
MNpoaoBnkeg / (MwAnoeLg) -
Aéla ktiong 30 louviou 2019 2.542,46
Swpeupéveg anooféoelg 01 louAiov 2018 (685,37)
AnooBeaoelg xpnong (254,28)
Zwpeupéveg anooBéoelg 30 louviou 2019 (939,65)
AvandoBeotn aio 30.06.2019 1.602,81

13. EmevSUOELG 0 OUYATPLKEG KOIL CUYYEVELG ETULXELPNOELG

OL enevdUoeLg og BUYATPLKES KOL CUYYEVELG ETILXELPNOELG avaAUovTal we €EAG :

(mood og Evpw)

30.06.2019 30.06.2018
3K Investment Partners AEAAK 2.720.520,00 2.434.226,48
Z0volo 2.720.520,00 2.434.226,48

H Etapia mpoxwpnoe otig 30.11.2014 og e€ayopd tou 100% Tou petoxikou kepalaiou tg 3K Investment Partners Avwvuun Etaipia
Awaxeiplong ApoBaiwv Kedpohaiwv (mpwnv ING Investment Partners Avwvupn Etatpio Ataxeipiong ApotBaiwv Kepalaiwv) amo v
NN Investment Partners Holdings NV (mpwnv ING Investment Management Europe BV), to omnoio kat e§akoAouBel va Slakpatei £wg
kat tnv 30/06/2019. Evtog tng KAELOUEVNG XPRoNG SV UTINPEE Kaia VEQ GUUUETOXNA N TTWANGCN LETOXWV.

H ouppetoxn otnv 3K Investment Partners Avwvupn Etatpeia Alaxeipiong ApotBaiwy Kedbahailwv amotipdtal, cUpudpwva pe to A.MX.A
13, oto eninedo 3 evloyng afiag (un mapatnprotpa dedopéva). H peBodoloyia anotipnong Baciletal os U0 MPooeyyioELC.

H npwtn péBodog Baociletal os £va MOCOOTO €Ml TOU OUVOALKOU gvepynTIKOU Twv KedaAaiwv und Staxeiplon, evw n SeUTepn
gotlalel otnv KepSodopia ¢ etalpiag. Ot Vo mapandvw péBodol aflohoyolvtal wg Loalleg, cuvelodépovtag e€icou otov
GUVOALKO UTIOAOYLOUO TNG AmOoTipnonG.
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14. Tapeio Kat TApeLaKA LooSUvapa

To Tapeio kat ta Tapelakd tlooduvapa avaAlovtal we €N :
(mood og Eupw)

30.06.2019 30.06.2018
Tapueio 597,77 240,00
KataBéoelg o€ moTwTtika W6pupata o€ € 617.376,03 136.219,62
Z0volo 617.973,80 136.459,62

Ol katoB£oelg og MOTWTIKA 6pUpata €xouv KatnyoplonolnOel oto Itddlo 1 ylo oKomoug UTIOAOYLOUOU TWV OVAUEVOUEVWV
TUOTWTIKWY {NULWV, TO00 Katd tn mpwtn edappoyr tou A.M.X.A. 9 anoé tv Etatpic 01.07.2018, 600 kat thv 30.06.2019.

To kov&UAL «KataBéoelg oe TIOTWTIKA Wpupata o €», katd tnv 30.06.2019, meplappavel mocd eupw 251.476,62 10 omoio
adopd anaitnon and xpnuatiotnplokod Aoyaplacuo otnv Eurobank Equities AEMNEY.

15. NOUEG ATALTAOELG

Ol AOUTEG QMALTAOELG avaAUovTOL WG EENG :
(mood o€ Eupw)

30.06.2019 30.06.2018
‘E€oba emopévv xprRoswv 6.879,45 12.208,88
Nourol xpewoteg Stadopot - 104.163,80
Zuvolo 6.879,45 116.372,68

To kovbUAL «Aoumol xpewoteg Stadopowy, katd tnv 30.06.2018, mepthapPfavel mocd eupw 104.163,80 to omoio adopd anaitnon
oo XPNUATIOTNPLAKO Aoyaplacuo otnv Eurobank Equities AEMEY.

O amautioslg ¢ Etawpiag, mou mepllappavovtal oto kov8UAL «Aoutol xpewoteg Stadopoly £xouv KatnyoplomoinBel oto
Jtadlo 1 yla okomoUE UTTOAOYLOUOU TWV OVAUEVOUEVWV TILOTWTLKWV {NHULWV.

16. I6wa KedaAaia

16.1 Metoxko KedpaAaro

To petoxikd kedalalo tng Etalpiag avepxotav katd tn oUOTACK TG OTO TOCO TOU E€VOG EKOTOMMUPLOU TevhAvta YALGSwv
(1.050.000) eupw Slatpovpevo o:

(o) 84.000 kOLVEC OVOLLOOTIKEC LETOXEC aflag eupw S€ka (€ 10) n kABe pia kat

(B) 21.000 mpovopLoUXeC peTOXEG atiag eupw Séka (€ 10) n kAaBe pia.

Me tnv amod 15/10/2015 anodaon tng EKTAKTNG MEVIKAG ZUVEAELONG TWV PETOXWV TNG ETaupiag, n omoia kataxwpnbnke tnv
10/11/2015 oto Tlevikd Epmopwkd Mntpwo (M.E.MH.), pe Kwdkd AplBud Kataxwplong 524307, To UETOXIKO TNG KeddAlalo
auénbnke pe kataBoAn PETPNTWY, KATA TO TTOCO TWV gupw efakooiwv XAddwv (€ 600.000,00), pue ékdoon e€nvta YALASWV
(60.000) VEwV KOLWVWV OVOLOOTLKWV LETOXWY, OVOUOOTIKAG aglag eupw 8éka (10,00 €) n kaBepia.

Me tnv amnoé 16/12/2016 anddaon tng TakTKAG MEVIKAG SUVEAELONG TwWV METOXWV NG Etaupiag, n omoio katoywpriOnke tnv
22/12/2016 oto levikd Epmopikd Mntpwo (M.E.MH.), pe Kwdikd ApBud Kataxwplong 867592, to UETOXKO TG KEDAEAALO
MELWONKE e emLoTpod UETPNTWY OTOUC HETOXOUC, KATA TO OGO TWV MEVTAKOGIWY eBSourvTa EMTA XIALASWY Kol TIEVTOKOGIWV
gUpw (€ 577.500,00), pe peiwon TnG OVOUAOTIKAG A&l TWV KOWWVY Kol TPOVOULOUXWY ETOXWY, OTNV OVOUOOTIKA afla Twv &L
£UPW KoL Tevhvta Aemtwy (€ 6,50) n kaBepia.
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Me tnv ano 23/11/2017 anddaon tng Taktkig Mevikng Tuvéheuong twy petdxwv tng Etaupiag, n omoia katoxwpnOnke tnv
23/11/2017 oto levikd Epmopkd Mntpwo (ML.E.MH.), pe Kwdikd AplOud Kataxwpiong 1259012, to HeTOXKO TG KeDAAaLo
MELWONKE e €eTLOTpOdr HETPNTWV OTOUC METOXOUG, KOTA TO TOOO Twv Slokooiwv e€fvta tecodpwv XAAdwvV gupw
(€ 264.000,00), e peiwon TG OVOUAOTIKAG a&lag TWV KOLWVWY KoL TIPOVOULOUXWVY UETOXWYV, OTNV OVOUAOTIKY afla Twv TEcodpwv
£UPW Kal evevrvta Aemtwy (€ 4,90) n kaBepia.

Me tnv amno 21/12/2018 anddaon tng Taktikng Mevikng Tuvéleuong tTwv HETOXwV TG Etaupilag, n omoia kataxwprOnke tnv
12/02/2019 oto levikd Epmopikd Mntpwo (M.E.MH.), pe Kwdikd AplBuo Katayxwpiong 1673498, to peToXkd TG KedDAAato
HELwONKE pe emLoTpodr LETPNTWY OTOUG LETOXOUG, KOTA TO 00O TwV Slakooiwv evevrvta emtd xIAlddwv eupw (€ 297.000,00),
ME Melwon TNG OVOUAOTLKAG Olag TWV KOWWV KL TIPOVOULOUXWV HETOXWV, OTNV OVOUAOTLKN afla TwV TECOAPWY EUPW Kal
gvevnvta Aemtwv (€ 3,10) n kaBepia.

Katd cuvémela, To HETOXLKO KeddAalo tng Etatpiag katd tnv 30.06.2019 avépxeTal 6TO MTOCO TWV TEVTAKOGLWV EVTEKA XIALASWV
KoL mevtakoolwv eupw (€ 511.500,00) Stalpovpevo oe:

(o) 144.000 KOLWVEG OVOLLOLOTIKEG UETOXEG OVOUOOTIKAG aglog Tpla eupw katl Séka Aemta (€ 3,10) n kabepia kat

(B) 21.000 TpOVOULOUXEG OVOACTLKEG LETOXEG OVOUOOTIKAG aflag Tpla eupw Kat §ka Aemta (€ 3,10) n kabeuia.

SUpdwva Ye TNV LoxUouoa vouoBbeaoia, To EAAXLOTO LETOXIKO KeddAato tng Etatpiog Oa mpémel va eival touldylotov € 25.000.
H Etawpia mpaypatomnoinoe evtdg tng xprong, Kot clpdwva pe Ty anod 21.12.2018 anodaon tng TaktikAg MevikAg Zuvéleuong
Twv Metoxwy, enotpodr] Metoxkol Kedbalaiou katd moco supw 297.000,00, pe peiwon TG OVOUAOTIKAC aflog TwY KOWWV Kot

T(POVOULOUXWV HETOXWV, OTNV OVOUAOTLKN afia Twv TpLwv eupw Kat §¢ka Aemtwv (€ 3,10) n kaBepia.

Avaluon Kivnong HeEToXwV

ApOud MEeTOXLKO MeToxLKO
n ovpc), Llcl)(,c WV T avd Kepahaio ApLBPOG KOWVWY T avd KeddAato
povou , X HETOoXN MpovopLolxwv LETOXWV MeToXN Kowwv
UETOXWV \ .
Metoxwv Metoxwv
YrnidAouno
01.07.2018 21.000 4,90 102.900,00 144.000 4,90 705.600,00
YrnioAouno
30.06.2019 21.000 3,10 65.100,00 144.000 3,10 446.400,00

H emiotpodn tou petoxikol kebaAaiou mpaypatonolOnke pe KaTaBoAn LETPNTWY OTOUG PETOXOUG, Kal OAOKANPWONKE £wg TNV
11/04/2019.

16.2 AmnoOepatika Kot AntoteAéopata LG VEOV

16.2.1 Taktiko AMoBgpATIKO

JUpdwva pe to apbpo 44 tou K.N. 2190/1920, kabBwg kat to dpBpo 158 tou N.4548/2018, 6w LOXVUEL, YLo TO OXNUATIOUO TOU
TaKTIKOU amoBepotikol adatpeital touAdylotov To éva €lkootd (1/20) twv kabapwv mpayuotonolnfeviwv Kepdwv KAOe
xpnone. H adaipeon autr mavel va eival UTIOXPEWTLKY), CUUPWVA HE TO VOUO, OTAV TO TAKTLKO AmoBeuatiko ¢taoel o moad (oo
TouAdloto pe to éva tpito (1/3) tou petoxikol kedalaiov. Ta KEPSN AMO OMOTIUNON CUMUETOXWV Kol €mevdUoewv, Sgv
Bewpouvtal mpaypatonolnBévia képdn, Kal ouvenwg Oev Aappavovral umoyPn KAtd TOV OXNUATIOMO TOU TOKTLKOU
anoBepatikou.

H Etatpla otic 30.06.2019 Sev Stabtel adopoldynta amoBeuaTikd mou va gumintouy otig dlatdéelg tou apbpou 72 tou
N.4172/2013. H Etaipia, tnpel adopordynto amobepatiko and KEpSN eTaLPLKWY OMoAdywy, Baon tng MOA.1059/2015, kal Tou
N.3156/2003.

H televtala Etiola Taktikn Fevikn Zuvéleuon Twv Metoxwyv Pe nuepopnvia 21 AskepPplov 2018 evékplve TG anmodAoeLg TG
Juvéleuong tou AwoknTikol upBouliou tng 06 AskepPpiou 2018, avadoplkd UE TNV £yKPLON TWV XPNUOTOOLKOVOULKWV
Kataotdoswv tng Etatpiog yia th xprion 01.07.2017-30.06.2018.
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MNapatiBetal avaluon pe TV Kivnon Twv Aoyaplacuwy «ATToOEUATIKA» KAl « ATIOTEAECLOTA ELG VEOV.

16.2.2 Katdotaon petafoAwv AnoBepatikwv

Adopoldynto
TOKTKO AnoBepatiko ,
. . . Zovolo
AnoBepatiko ano Ynepasia
Etapikwv OpoAoywv
YnéAourno 01.07.2017 63.053,49 - 63.053,49
IXNHATIOUOG OMOBEUATIKWY
and undAoLo KepSwv 18.716,99 5.933,98 24.650,97
£1G VEO
YnoAouno 30.06.2018 81.770,48 5.933,98 87.704,46
Adopoldynto
TOKTKO AnoBOepatiko ,
. . . Zuvolo
AnoBepatiko ano Ynepadia
Etatptkwv OpoAoywv

YnoAowro 01.07.2018 81.770,48 5.933,98 87.704,46
IXNMATIOUOG OMOBEUATIKWY
Q6 UTIOAOLTIO KEPSWV 36.781,80 1.732,20 38.514,00
£1G VEO
YnéAouro 30.06.2019 118.552,28 7.666,18 126.218,46

16.2.3 AnoteAéopata £L¢ VEOV

Kivnon AmoteAeopdtwy €LG VEOV

YrtéAouro tnv 1n louAiou
KaBapa képbn xpriong
IXNUOTIOUOG AmoBeUATIKWY
Awavopr) peplopatog
YnoAouno thv 30n louviou

16.2.4 Awavoun pepiopatog

(mooa og Eupw)

30.06.2019 30.06.2018
3.105.569,59 2.567.598,28
1.505.511,87 566.100,48

(38.514,00) (24.650,97)
(5.453,57) (3.478,20)
4.567.113,89 3.105.569,59

Me Bdon tov K.N. 2190/1920, kabw¢ kat tov N.4548/2018, oL €talpieg unmoxpeolvtal oTNV €THOLA KATABOAN LeplopaTog.
JUYKEKPLUEVA, SlavéueTal oav péplopa, cuudwva pe tov A.N. 148/67, to 35% Twv LETA GOpwV KEPSWVY, UETA TNV KPATNON
TOU KOTA VOPOU ToKTkoU amoBepatikol. Qotdoo, eival duvatr n MOPEKKALON Amo Ta WS AVw LoXUOoVTA, KOTOTLY ELOIKAG
gykploewc amnod tn Mevikn uvéleuon Twv METOXWV LE TNV ATALTOUUEVN anaptia Kal MAslondia.

Ma tn xpron mou éAnée tnv 30, louviou 2019 to AlolKNTKO ZUUBOUALO TIPOTELVEL TtPOG £ykplon otnv Etiola Taktikn Mevikn
Juvéheuon twv Metoxwy, Tn Slavoun TpovopLakoU Leplopatog amnod ta popoloynBévta kEpdn 1g VEOV TNG KAELOUEVNC XProNG,
noooU € 100.000,00. EmutAéov MPOTELVEL TTPOG £YKPLON, TN N KATOPROAN LEPLOUATOC GTOUG KOLVOUC UETOXOUG.
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Képdn 1 {NKLEG TTOU TPOKUTITOUV QMO AMOT(UNGN CUMMETOXWV Kal €MEVOUOEWY, KABWG KAl N oUVOESEUEVN LLE TO AVWTEPW
avaBal\opevn dopoloyia, bev Bswpolvral ocUpdwva pe TI¢ Statdelg tou N.2190/1920 kot tou N.4548/2018, wg
nipaypatonolnBévra kEpdn 1 {NULEG KaL CUVETTWG e€atpouvtal amno tn Slavoun LEPLoUATOC,.

17.

NOIEG UTIOXPEWOELS

OL AOLTEG UTIOXPEWOELG avallovTal WG eENG :

(mood og Evpw)

30.06.2019 30.06.2018
BpayunpOOECUEG UTTOXPEWGCELG
‘E€0da MANpWTEA Kol £6080 EMOUEVWY XPHOEWY 6.193,24 6.211,31
MpounBeutég 1.982,39 708,89
ZUvolo 8.175,63 6.920,20

OL eVAoyeg afle¢ TWV MAPAMAVW UTIOXPEWOEWY TPOCEYYI{ouv TG AoyloTikeéG afiec Twv BBAlwv, kabwg n enipacn mou

TIPOEPXETAL Ao TNV Tapoloa agia Tou XpAUATog elval acuavn.

18.

18.1

EvdeXOMEVEG UIOXPEWOTELG

®dopoloyikd Opata

OL dopoloyikég apxeg dev £xouv eléyéel ta BLBALa Kal otolxeia tng Etatpiag yia tig xpriostg 23.07.2014-30.06.2015, 01.07.2015-
30.06.2016, 01.07.2016-30.06.2017, 01.07.2017-30.06.2018 kat 01.07.2018-30.06.2019 kol E£MOUEVWG OL HOPOAOYLKEC
UTIOXPEWOELG YLOL TIG XPHOELC QUTEC SeV £XOUV KATOOTEL OPLOTIKEG. Y& HEAAOVTIKO ¢dopoloylkd €Aeyxo, eivatl mibavov va
erBAnBoLV erumAéov dOpoOL KAl MPOCAUEAOELG, TO TTOOA TwV omoiwv Sev pmopolv va mPoacdloplotoly e akpiBela ent Tou
MAPOVToC. QOoTO00 ekTdtal and tn Aloiknon tng Etauplag otL Sev Ba €xouv emimTwon otV XPNUATOOLKOVOULKY B€éan tng
Etaiplag.

18.2

MNpoBAEPeLg yia enidikeg utoBEoeLg

H Etatpia dev £xel kapia emidikn umobeon.

18.3 AeopeVOELG OO AELTOUPYLKEG HLOOWOELG

(mooa og Eupw)

30.06.2019 30.06.2018
Ewg éva (1) €tog 4.344,00 4.267,20
Ao €va (1) €tog €wg mévte (5) €tn - 4.267,20
ZUvolo 4.344,00 8.534,40

To cUvolo Twv SeopeloEWV amo AELTOUPYIKEG HLoBwoelg TG Etalpiag, adopd deopeloelg mpog tnv EYPQKTIPIOKTHMATIKH AE
OXETIKA PE AELTOUPYIKN pioBwaon KTiplou yla T otéyaon Twv ypadeiwv tng Etalplag, n onoia Anyel otig 30.06.2020.
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19. ApoBég aveaptntov OpkwtoU EAsyktn Aoyloth

H eheyktikn etaipia Deloitte Avwvuun Etalpia Opkwtwv EAeykTwv AoyloTwy €lval 0 VOULLOG aVEEAPTNTOG OPKWTOG EAEYKTNAG
Aoylotig ya tn xprion mou €An&e tnv 30 louviou 2019, kaBwg KAl yLa TNV APESWS TTPONYOUUEVN XPRoN. ZTOV APAKATW TIiVaKa
amnelkovifovral oL cUVOALKEG KaBapég apotBeg, xwpig @.M.A. kot Aoutd £§oda SleveépyeLag EAEYXOU, YLaL TLG EAEYKTLKEG UTINPEDLEG
Tou mapacxEBnkav otnv Etatpia amno tnv etalpia opkwtwv EAsykTwv:

(mood og Evpw)

XPHZH XPHZH
30.06.2019 30.06.2018
ApOLBEC TTOU XPEWONKOY YLO TOV UTIOXPEWTIKO EAEYXO TWV ETAHOLWY
XPNHOTOOLKOVOULKWY KATOOTACEWV 5.150,00 5.150,00
Z0volo 5.150,00 5.150,00

20. ZuvaAlayEG ouVEESEUEVWV LEpWV

Q¢ ouvbebepéva Pépn yla tnv Etaipia voouvrat:
e Ta péAn tg dloiknong tng Etalplag Kal Ta OTEVA OUYYEVIKA PE ouTd mpdowra (ouyyeveig o Babuol autwv Kal Ta
g€apTwpeva HEAN AUTWVY Kal Twv culUywvV Touc) Kal

e H etapla 3K Investment Partners AEAAK, tng omoliag katéxel to 100% TOUu METOXIKOU TNG KedboAalou amo Tig
30/11/2014.

2ta mAaiola tng cuvnBoug dpactnpldtntag tng ETalplag, evtog tng xpriong mou €Anée 30.06.2019:

i H Etawpia swoénpats péplopa moool € 1.016.212,18 amd tn Ouyatpikr tng, 3K Investment Partners AEAAK. Agv
nipaypatonol|Bnkav AAeg cuvaAlay£g e BuyaTpLkE eTalpieg 1 Aoutd cuvSedepéva PEAN.

ii. HEtapla, péoa otn xpron, katéBale ota péAn Tou A péplopa mooou € 5.453,57.

iii. Agv xopnyndnkav ddavela oe PEAN tou AlolkntikoU ZupPBouliou tng Etalpiag 1 og Aowmd AleuBuVTIKA OTEAEXN (KAl TLG
OLKOYEVELEG TOUG).

iv.  Aev éxouv xopnynOel Savela og Aoutd cuvSeSepéva pepn.

v.  Aev kataBAnBnkav pioboli ) apolBeg ota pwéAn tou AL tng Etatplag.
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21.

Awaxeipion KwwdUvwv

KatwBy, avadépovral ol kKuplotepol Kivouvol, Kabwg Kal oL TPOTOL AVTLUETWTILONG TOUG:

MwotwTtikdg Kivéuvog (Credit risk)

Q¢ MLOTWTIKOC Kivouvog opiletal o udloTapevog i LEAAOVTLKOG Kivuvog yla Ta kEpSn Kal To KeDAAALO TIOU ATTOPPEEL ATIO
aduvapia Tou avtloupBarOeEVOU va avtamokplOel 0TOUG OPOUC KAl TLG UTIOXPEWOELG TIOU AOPPEOUV Ao Tn cUUBoon He
v Etaipia ) tnv aduvapio va ekTeAECEL, KATA OmoLovENTIOTE TPOMO Ta cudwvnOévta. ITo mMAaiolo Tng dlaxeiplong Tou
TUOTWTIKOU Kvduvou, n Etatpia odeidel va emevdiel Ta SlaBéaiua TnG UMIOXPEWTIKA O XapNnAoU plokou TOMoBETHoELG Kal
TOUTOXPOVA UTIOKELVTOL TOOO O€ TIOCOTIKOUG OCO0 KOl OE XPOVIKOUG TIEPLOPLOOUG. Katd Ta Aoutd Kal e 6e6opévo mwg dev
TIPEXOVTOL TILOTWOEL Ot TEAATeG, apeAntéo Babud miotwtikol kKwwduvou avalapPBdavel n Etalpio amd tig Aoutég
OTTOULTA OELG.

Kivéuvog Ayopadg (Market risk)

e Kivéuvog tipwv: H Etatpio dtaBétel emevdioelc os SlampaypateUoLUa XPNUOTOTIOTWTIKA HEoa, OTWG EVOELKTIKA:
HETOXEG, OpOAoya KaBwg kot ot pepibla eAAnvikwv ApolBaiwv Kedpadaiwv (A/K). H Etoupia mpoPaivel oe
OUCTNHATIKNA (TOUAGXLOTO pnviaia) mapakoAoUuBnon Twv TIHWV TWV XPNHOTOTLOTWTIKWY HECWV OTO Omola €XEL
enevoUoEL

e  JuvaAlaypatikog Kivduvog: H Etalpia Sev mpaypatonolel cuvallayeg o vopilopata ektog Eupw, He amotéAeoua
KaTd TN ANR€n tg Xpnong va inv umapxouv UTtOAouTa o€ EEVO VOULOUA TTOU VAL SNLOUPYOUV CUVAANQYUATLKO Kivouvo,
WG €K TOUTOU omoLadNToTe PeTABOAN TWV CUVOAAQYUATIKWY LOOTIULWY &€ Ba EMNPEACEL TN XPNUATOOLKOVOULKY) B€an
KOLL TLG TOLLLLOKEG POEC TNG ETatplag.

e  Emtoklakdg Kivduvog: H Etatpio Sev €xel Savelouo Kat Ta xpnuatikd tng dtabéolua tonobetolvtal o AoyapLo.oUoug
Aueong {NTNONG UE XOUNAO ETUTOKLO. JUYKEKPLUEVA, OKOUA KOL OTNV TEPUMTWON UNSEVIOMOU TOU ETITOKIOU TOU
dEpouv oL ev AOyw KATOBECELG, N EMIMTWON OTIC ETNOLEG TAUELOKEG ELOPOEG Ba elval apeAnTtéa. Avadoplkd e TIG
enevlUoeLg o opdhoya, n Etatpia Bewpel OTL 6ev ekTiBETAL ONUAVTIKA OTLG SLOKUMAVOELG EMLTOKIWY TIOU EMIKPATOUV
oTNV ayopd Kol Ta omolo SUvartal va EMNPEACOUV TN XPNMATOOLKOVOULKN TG Béon. H etalpla mapakoloubel ot
pnviaia Bacn TG SLAKUUAVOELG TWV EMITOKIWV. ZUVETIWE, KATA TN oUVTan TwV XPNUATOOLKOVOULKWY KATAOTAOEWY,
omoleodnmote SLAKUUAVOELG ETTOKIWV 8gv SUvavTal va EMNPEACOUV CNUOVTIKA UEANOVTIKEC TOELOKEG POEC KOl
OUVETIWG TN XPNHOTOOLKOVOULKY B€on tng Etaupiag.

Kivéuvog Zuykévtpwong (Concentration risk)

H 3K Emevéutikr) Aappavel ta anapaitnta pétpa £€tol wote ta Stabéopua g Etatplag, ta omola otn Anén tng xprong
avépyxovtav oe € 617.376,03 va TomoBeToUvIal Ot TPl TMIOTWTLIKA LSpUUATA WOTE O KIVOUVOG QUTOC VO PELWVETOL.
Suykekplpéva oti 30/06/2019 to cuvolikd xpnuatikd Stabéoipa tng Etatpiog Atav katatebelpéva we €EAG:

€ 127.967,94 petpnta otnv tpanela Mewpalwg,

€ 237.931,47 petpnta otnv Eurobank Kumpou kat

€ 251.476,62 petpnta otnv Eurobank Equities A.E.M.E.Y.

H emloyn tou MoTWTIKOU LEPUATOC TOU eEWTEPLKOU £YLVE yLO TNV TTEPALTEPW HELWON Tou avalapBavopevou Kvduvou.
ErunpooBeta twv avwtépw Slabeoipwy, n Etalpia Stabétel kal XapToPpuAAKLO XOPAKTNPLOKEVO WG OMOTLUWHUEVO 0TV
gvloyn afia péow amotedeopdtwy, He tpéxouoa afla € 2.447.903,62, emevOUUEVO OE PETOXEG, OMOAOYa, KOBWG Kal ot
EAANVIKG kot Kumtplakd A/K.

Kivduvog Peuototntag (Liquidity risk)

H mapakoAoUBNnon tou KWvdUVoU PeucTOTNTAG E0TLALEL OTNV LKAVOTNTA TG ETawpiag va Slatnpel emapkn peuototnTa yLo
NV EKMANPWON TWV CUVOANQKTIKWV TNG UTOXPEWoewv. Ta Slabéoipa tng etatplag emapkolv yla va KoAUPouv TIg
UTIOXPEWOELG TNG.

43



INUELWOELG ETL TWV XPNUATOOLKOVORLKWYV Kataotaoswv
M tn xprion 01/07/2018 — 30/06/2019 5" ETauptkn xprion

ZTOUG MAPAKATW TIVAKEG MAPOUCLAETAL N AVAAUGON ANKTOTATWY PEUCTOTNTAG YLa T AREn Twv Xprioewv mou éAnav otLg
30.06.2019 kat 30.06.2018 avtiotoixa:

21.1 AvAAuon avolyHaTog PEUCTOTNTOG

(mood og Evpw)

30.06.2019

. i , . , . AA§N peyadltepn ,

Ewg 1 ppva 1 éwg 12 piveg 1€wg5 €tn TV 5 ETOV ZUvolo
Evepyntiko
Tapelo Ko TapeLakd 617.973,80 - - - 617.973,80
Loobuvapa
Xpeodypada
xoptodulakiou mou
QMOTLUWVTAL 0TV EUAOYN 2.447.903,62 - - - 2.447.903,62
afia peow
QUMOTEAEOUATWY
Enevbuoels o€ Buyatpikes - - - 2.720.520,00 2.720.520,00
KOLL OUYYEVELG ETUXELPNOELG
Aomsql HOKpOTIpOBETEG ) ) 355,60 ) 355,60
QTALTHOELS
Anattioelg and ¢popoug - 101,49 - - 101,49
AOLUTEG QMALTAOELG - - - - -
Z0volo 3.065.877,42 101,49 355,60 2.720.520,00 5.786.854,51
YTOXPEWOELG
NOUTEG UTIOXPEWOTELG 1.982,39 - - - 1.982,39
ZUvolo 1.982,39 - - - 1.982,39
Avolypa peuototnTag 3.063.895,03 101,49 355,60 2.720.520,00 5.784.872,12
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(mood og Evpw)

30.06.2018

. , , R , . AA§N peyaltepn ,

Ewg 1 pava 1 €wg 12 pRveg 1 £wg5 €tn TV 5 ETOV Z0volo
Evepyntiko
Tapelo kat tapewakd 136.459,62 - - - 136.459,62
Looduvapa
Xpedypada
xoptodulakiou mou
QUTOTLHWVTAL 0TV EVAOYN 1.761.561,39 - - - 1.761.561,39
afia peow
OMOTEAECUATWY
EnevBUoeLs o€ Buyatpiee - - - 2.434.226,48 2.434.226,48
KOLL GUYYEVELG ETUXELPNOELG
/\omsql HOaKPOTIPOOECLES i i 350,00 i 350,00
QTOULTAOELG
Anattioslg and ¢popoug - 9.897,03 - - 9.897,03
NOUTEG QTOLTHOELG 104.163,80 - - - 104.163,80
ZUvolo 2.002.184,81 9.897,03 350,00 2.434.226,48 4.446.658,32
YTOXPEWOELG
AOUTEG UTIOXPEWOELG 708,89 - - - 708,89
Z0volo 708,89 - - - 708,89
Avolypa peuoTOTNTOG 2.001.475,92 9.897,03 350,00 2.434,226,48 4.445.949,43

22. Avapopdpwon kovSuAiwv mponyoUUEVNG XPAONG

310 MAQLOLO TNG OXETIKOTEPNG MaPOoUCiacng KABWE KAl TNG CUYKPLOLLOTNTAG TWV XPNUATOOLKOVOULKWY KOTAOTACEWY, TTOCO
€ 5.435,77, T0 omoio OTIG XPNUATOOLKOVOULKEG KOTOOTAOELG TNG Xprnong mou €Ane 30.06.2018 eixe katnyoplomownBel oto
KovbUAL «AvaPal\opeveg dopoloylkéc amattiioelgy tou  Mn  KuklodopolUvtog EvepyntikoU tng Katdotaong
XpNUATOOLKOVOULKNG Ofong, peTadEpBnke ot MakpompoBeoueg Ynoxpewoelg, oto KovOUAL «AvaBaAAopevec dopONOYLIKEG
UTIOXPEWOELGY.
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23. FEyovota LETAYEVESTEPA TNG NHUEPOUNVIAG CUVTAENG TWV XPNILATOOLKOVOULKWY KOTALOTACEWV

To AwowknTikd ZupPBoUAlo, Bdaoel tng amd 30 AskepPpiou 2019 cuvebpiacng tou, MPOTELVEL TIPOG €ykplon amod T MEViKA
Juvéleuon twv Metdxwv tng Etalpiag, tv auvénon tou Metoxikol Kedbohaiou tng Etalpiag pe kedboAalomoinon
dopohoynOéviwy kepdwv €L VEOV TIponyoUpEVWY XpNoewv, mooou € 800.000,00 pe apxikn augnon tng OVOUOOTIKAG aglog
OAWV Twv peToXWv ota € 7,95 ava petoxn, Kat ev ocuvexeio tn peiwon tou Metoxikol Kedalaiouv tng Etatpiag katd
€519.500,00, pe pelwon tng ovopaotikng aiag OAwv Twv Metoxwv ota € 4,80 avd LETOXN.

Me Bdon to amd 18.11.2019 SLWTIKO CUNPWVNTIKO AYOPATIWANGCLOC LN ELONYUEVWY UETOXWY, O HETOXOC KOG KOpaTAKng

lwavvng petaPBiface to cUVOAo Twv HeTOXWV Tou, 37.000 KOLWVEG OVOUQAOTLKEG LETOXEG, OTOUG METOXOUG K.K. Koudomoulo
lewpylo kat KaveAAémoulo Takn-Navaylwtn.

ABnva, 30 Aekeppplou 2019

O MNPOEAPO2
TOY AIOIKHTIKOY 2YMBOYAIOY TO MEAOZ O YNEYOYNOZ
& AIEYOYNQN ZYMBOYAOZ TOY AIOIKHTIKOY 2YMBOYAIOY NOTIZTHZ
FEQPTIOX KOYDOMOYAOZ NIKOANAOZ KAMMANHZ FEQPTIO% AIONTO2
A.A.T. AN 100164 A.AT. AK 124848 A.A.T. 066549

Ap. Abeiag O.E.E. 0048945 A' TAZHZ
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